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 HBRP HRWH < ( GMRQ

7KDQN\ RX IRUGRZ Q@RDGLQJ ViKH H[ SDQGHG DQG XSGDWAG VHFRQG
HGIMRQRI $ &RP P XQIW * XIGHVR D + DSS\ 1 HXURGLYHW HOW
&KUWP DV

7KLV J XIGH KDVEHHQ Z UMAQ LOVIKH 8 . Z MK D FRXS® Rl | DOVIVAE
FRQWIE XVRRY/ EDVHG LQ RVMHUFRXQWIHV Z KHUWH &KUMWP DVLVERVK D
&KUMDQ DQG D VHFX@UKRAGD, 7KHHQG RI ' HFHP EHULV

| UHT XHQV® UHIHUHG VR DV &KUMWP DVWP H RUVKH | HWYH SHURG
&KUWP DVLVZ IGHO® FHOEWDWAG KHIHE\ SHRS®IRI P DQ\ LHQI LRQV
DQG QRQH $ VSHFWRI VKLV J XLGH DOR DSSO® VR D YDUHW RI RVKHU
FX@XWDODQG H@ LRXV FHE WDMRQV DQG KRAQGD\ V VR, KRSHWRP H
SDUN Z LGEH IHBIYDQWZ KDVIAYHU:  LOVIAUI HWIYDO, RX FHBIE LDWA RU
W VR DYRIG

&KUWP DVP D\ WMDEHDIHZ Z HHNVDZ D\ EXWZ HBH P DNLQJ VKLV
DYDLIDE B DWIKH EHI LQQLQJ RI 1 RYHP EHUEHFDXVH D

QHXURGLYHW HOW UHQG® YHUARQ FDQ VIDNH D EIMRI S@QQLQJ ' RQBV
Z RWY U\ RXEH G MK QUOMH VP LOXVIA VIKRXJ K DV VIKHUH DUH
WIEDWHISV\ RX FDQ VIDNH VIR HQVXUH LY/ DV VAHW | UHH DV SRWE B

( YHU RQH LV G 1 HIHQW6RP H SHRS® GRYH &KUWP DVWP H DQG
HYHU VKIQJ DERXWW, WP L] KWHYHQ EH D SDWLRQDVH LOVAUHVWGERP H
| HHOMH H DFWVRSSRVVA 0 RWADUHVRP HZ KHUH LQ VIKH P LGG® DQG
DUHKDSS\ VR J HWQYROHG Ul W/ GRQH LQ D Z D\ VIKDWMOQBV

RYHZ KH® 1QJ 7KLV LV D@DERXWGRIQJ Z KDW HHY W KW RU\ RX

7KIONIQJ DERXWDQG SMQQIQJ VKIQJ VIO DGYDQFH LV ANHO VR
7KIVIXIGHP D\ UHGXFH VIKH YROXP H DQG LOOMW RI P HWBRZ QV WKXVBRZ QVDQG

EHIUHHO XVHG P LVXQGHUAMDQGLQJ V

DQG \KDUHG
SIRYIGHG VKH

DaKR O 7KHWBY DQG LGHDV1Q VKLY H| SDQGHG J XLGH LHSUHVHQWD | HZ
FKDQU HVDUH FRP P RQWKLQJ VVIR FRQUGHU EXW RX NQRZ \ RXWH® DQG \ RXU

P e GRYHG RQHVEHWV,| \ RXBH DEG®{ VR DW Z KDWSHRS® Z DQWVKHQ GR

8RS\ W KWK <RX P LJKWEH VXBUWHG E\ VIKH DQVZ HW/ 7KLQJ VDUH XQANHO VR JR
| DUIGIRO VRVD@D® VR S@Q DQG VKDV RN ( DFK \ HDUE XLABV RQ ViKH @WW
DQG UHVSHFYH

DXMRY & ROWOXHG



/DNIQJ RIT VMH SUAWXUH

1\ RXBH QHXIRWSLFDOVKH J XIGH Z L@KRSHIX@ KHG \ RX VR
XQGHUAMDQG DQG HP SDVIKIVH Z WV D EURDGHUWDQJ HRI
QHXURGLYHW HOWH SHUHQFHV

1 HXLRWSLFDCZ D\ VRI HOWR\ 1QJ &KUMWP DV DUH SHUHFV® YDAG EXW
WH DUHOBWKHRQ® RUHYHQ VIKH ARUHFVB Z D\ VRI GRIQJ VR <RX
P D\ QHYHUHYHQ KDYH FRQUGHWHG VRP HRI VKH VRSLFV FRYHUHG
KHWH VR VKHWHP D\ EH D FKDQFH VR UHI GIFWDQG FROMGHUKRZ
GUIHHQV® VRP H Rl VLARVH DLIRXQG \ RX P D\ EH H[ SHUHQFLQJ

iKHP

7KHWH DUH RW Rl QHXURQRUP DVilYH LGHDV DQG H[ SHFVIDMRQV DE RXW
Z KDWKUMRP DV AKRXGEBBRRN @\NH DQG Z KDWSHRS B AKRXGSBEH
GRIQJ 7KHVH DWHD@P DGH XS E\ VRFIHW 6RP H SHRS® HOWR\

WHP DQG IRURVKHW/VIKH\ FDQ EH RYHWZ KH® LQJ H KDXWIQJ DQG
FRP SGMAD® XQKH®IXO7KHWH LV QR ARUHFVE RQO Z KDWZ RUINVIRU
\ RX DQG VIKRVH DLIRXQG \ RX ,I \ RX DQG \ RXUIDP L® GRYH DAWH
WDQGDLG H SHFVIMRQVRI &KUWP DVVKHQ \ RX FDQ FROWQXH VR
HOVR\ VKHP 96X\ SDUN DUHQBAZ RUINLQJ VKHQ LY/ RN VR LHFROWGHU
Z KDWH | HWAYH SHURG GRRNV @NH | RU\ RX

7KDQN\ RX VR DA@VH DP D] 1QJ QHXWRGLYHW HOWSHRS®1 Z KREYH
FROWIE XVG VKHLUVRS VISV DQG H[ DP SBIVRI KRZ KHLU

&KUMWRP DVHV DUH GHWLI QHG VR P HHWIK HLUQHHGY DQG VMRVH RI VIKHLU
IDP LOHV DVZ HA@DVRIIHUQJ LOWI KW LQVR KRZ RVKHU/ FDQ EH
VXSSRUMG

VB/\DGO P SRWE® VR FRYHUHYHU VKIQJ EXWFRQWIEXVRWY/
HOQFRP SDW D YDUHW RI QHXIRWSHV DQG RWKHULGHOMHY \R
GLIHUHOWS DUV RI ViKH J XLGH DUH GNHO VIR LHVRQDVMA Z LK GLLT HUHOW
SHRS® 3 GIDVH VIDNH Z KDWY XVHI XODQG LJ QRUH Z K DWMOQBN 7 KHUHRY
QRMOQJ®1Z D\ VR FHBIEWDWA D + DSS\ 1 HXURGLYHW HOWS.KUMP DV

. EH * BXIARER 2| WEHM\K X' SRS/ 8L \EIVK

- DGH) DUJQJ VIRQ &RXQWHMNJ ~ 7KHWDS\



http://www.jadefarrington.com/

6 SHQGLQ
&KUMRP DV

DBROH

0 XFK RI VKLV ERRN®WLY DLIP HG DWP HHWIQJ D
YDUHW Rl SHRS G/ QHHGVVIP XQDQHRXVO $
VR®R &KUWP DV FDQ GRRN YHU GLU I HLHQW

1 \ RXBH KDSS\ RUFROWMQWWR EH
VSHQGLQJ &KUMRP DVRQ\ RXURZ Q VKHQ
®IDQ LOVR IMDQG GR H[ DFV® DV\ RXEs @\H

0 D\ EH\ RX HOMR\ P DNLQJ D (RDW\GLQQHU
DQG Z DWWKIQJ &KUMR DV79 3HWKDSV\ RX
FDOBWWIDQG IMDQG Z RX@ P XFK WDVIKHU
VSHQG VKH GD\ P P HUHG LQ\ RXU
KREELHVIWHH ILRP  GIMADFVIRQV DQG

GHP DQGV LJQRUQJ &KUWP DVVRVDD®

1 \ RXBH \DG VR EH DARQH VIKHQ VIKLQJ V FDQ
EHYHY GLIHHQW<RXEBH DARZ HG VR
JUHYH IRUZ KDW RX Z MK \ RX KDG Ll VKDW
IHHOY UJ KW RU\ RX <RXBH DARZ HG VR
GLWUDFW RXUWHD DQG LQGXA HLQ\ RXU

| DYRX UV VIKLQJ V L VKDV Z KDWY QHHGHG

.1 \ RX GRQB\Z DQW/R EH D&RQH P RVADUHDV
KRWIFRP P XQIW &KUWP DV XQFKHV

Z KIFK DUH RSHQ VR D@DQG FDQ EH
DWHQGHG DV D J XHWARUD YROXQWHU 7KHWH
FRP P RQ® KDYH QHXURGLYHW HQWSHRS B
1Q ERVIK LRGN EXVWDWHQGLQJ VRP HVIKLQJ
@\HVKLVP D\ IHHORR P XFK DV HYHY RQHB/
QHHGV DQG FDS DFIVIHV DUH GL | HUIHQW

3 @QQLQJ VR FRQVDFW UHQGY RUHQJ DI H LQ
RQM@QH FRP P XQMHVP D\ EHP RWH
DFFHWE O



VAVOBWONROH GD,

$VDIDP O Z WK VHYHWDOQHXWRGLYHW HOQWP HP EHU/ VKH I HWIlYH SHURG
FDQ EH AQVWAUHWIQJ BKHIHVRR + HHHDUWH P \ VRS VKIHH ELW RI DGYLFH | RU
VKH HWIlYH SHURG

%HLQJ DIDP LO Z VK QHXURGLYHUW HOQWP HP EHU/LV DQ H[ FHGBIOW
MO LFDARQ | RUGRIQJ VKIQJ VGLITHHQV® 7KLON Z KDWI HOXLOH® EUQJV
\ RX DQG \ RXUIDP L® MR\ DQG GR P RWH RI VKLV 6NLS VIKH SDUN VIKDWDLH
@\HO VR EH KDUG IRU\ RXUIDP L® RUQRWEUQJ \ RX MR\ , SIRP IVH\ RX KH
UHLQGHHW/ Z L@EH DEVROX\VHO® [LOH LI QR UHLOGHHUIRRG LV VSUQNGIG
3DUEXDWD LU VKLV Z LOBIDG VR DQ DU XP HQWRYHUZ KR J RWR \SUQNG
ViKH ELJ J HUK DQGI XOMMAEHI RUH EHGWP H RQ &KUM® DV/( YH

) RFEXV RQ VKH AHWIYH VHDVROB YV | RFXMQJ VSHFULFD@® RQ &KUMWR DV
" D\ 7KHGHP DQGVRI &KUWP DV' D\ DQG ViIKH DOQWFLSDVIRQ P DNH MD
KDUWs GD\ IRUP DQ\  DQG VKH ULHDOW LV VIKDWWBHDGY VIR BRW R
G\ VHI XOMRQ DFLIRWP DQ\ KRP HV 6RWI VR LIHGXFH WH SUIHWXWH E\
VHHIQJ IMDV SDUARI VIKH | HWIlYH VHDVRQ &KUWR DV' D\ P D\ QRWI R VR
SO@Q DAOKRXIK MP UKW <HWWKH VK RI' HFHP EHUP D\ MW\KDSSHQ
VR EHDZ HWRP H DQG EHWHGD\ VR LHP HP EHU

7U VR IRFXVRQ\ RXURZ Q LHJ X@RQ VRR E\ SMQQLQJ LQ LHWIXQ IRU
\ RX DQG DFVWYMHVVKDWFD® \ RXUQHURXVM WHP 7KLV Z LE@KHG \ RX
FR UHJ X@WA\ RXUFKLGBHQ DARZ WMHP VR ERURZ \ RXUFD® \R VIKDW
VIKH\ FDQ UHI X@WA P RUH HITHFIYHO® GXUQJ VKH | HWIYH VHDVRQ

+ DSS\ + RQGD\ V

' U- RDQQH5 LIRUGDQ 1 HXURGLYHW HQW GXFDVIRQDB W FKRGRI MV
'_U- RDQOH


https://www.drjoanne.co.uk/

5HP RYIQJ GHP DQGV

&KUWP DVLVDWP HRI KXJH

GHP DQGV DQG H[ SHFVDVIRQV

3 DUHQW DQG FDUHW/P D\ | HHOXQGHU
SWHWXUH VR SLIRGXFHD P DJ LFDO
&KUMWP DV LOFXGLQI GRWRI VSV
DQG HYHQW H[ SHQWLYH | RRG DQG
Juw

+RZ HDOWE DUH VIKHVH' $ UH VIKH\

Z KDW RXUFKL@BUHQ Z DQWRUZ RX@B
VIKH\ EH FROWAQWZ LV VRP HVIKLQJ
VP SGIURUP RUWH DI RUGDE ®H'

7 DGIVIRQDO& K UM DV DFVIMVHY
VXFK DVVASV VR VHH 6 DQVID DQG
VIWIQJ RQ KLV NQHH FDQ EH
GLMAHWQJ IRUVRP H FKLABLHQ

UHJ DUSBIW Rl VKHLUQHXR®RI\ DV
FDQ GRQJ TXHXHV 6RP HZ RXGS EH
P XFK KDSSLHUVR M\MIMLS D@

$VZ HE@DV DFYIMHV VK HUH DUH

GHP DQGVVR VHH SHRS® EX\
SUHVHOW DQG JR VR S@FHV $ @RI
VKLV FDQ EH RYHWZ KH® 1QJ RQ IW

RZ Q EHIRWH Z H HYHQ FROQVUGHURVKHU
DVSHFW %4 FDUHI XOQRW/R SMQ VRR
P XFK ,GHDVVKDWP D\ RUGLODU® EH
HP EWDFHG P D\ EHRYHW KH® LQJ

Z KHQ FRP ELQHG Z WK HYHU VIKLQJ
HOH

1\ RX RUD RYHG RQHDWH3' $ WKHQ
VKLV FDQ EH | DFVRUIHG LQ Z VK

FRP P XQLFDWRQ EDVHG DIRXQG \ RXU
RUVK HLUS UHI HUHG VW O

$ @RZ LQJ SHRS®! VR FKRRVH KRZ
VIKH\ Z RX@ ONH VR FHBIEWDVIA DQG LI
VIKH\ Z DQWR FH®IE LDVl DWDAD FDQ
VDYH D RWRI GLMAHW | RUHYHU ROH

¥

I \ RX HONR\ D VHQWH R
VWDGIMIRQ EXWD W SLFDO
&KUWRP DV MOBWXIVDE®H |RU
\RXUIDP LO® \RX P LJKW

HQMR\ FRP LQJ XS Z VK \ RXU
RZ Q

<RXUWDGIVIRQV FDQ EH
VRVDA XQLT XH DQG DV
WP S® RUTXLLN\ DV\ RX @\H



6HOVRY FROVGHUIDAWRQV

&KUWP DVEUQJVDQHQRWP RXVZ DYHRI GU I HIHQWVHQVRU

H[ SHUHQFHV 6RP HRI VKHVHP D\ EHZ HFRP HG DQG HONR\ HG
DQG RVKHU/P D\ EHFRP SGWA® RYHWZ KH® LQJ ,QGLYLGXDY DM
KDYH GL | HHQWHQVRU SLRILBV DQG VIKHVH FDQ FKDQJ H DQG

| XFVXDVIH EDVHG RQ RVKHUGHP DQGV , VI @NHO VKDWHYHU VKLQJ
JRIQJ RQ DWEKUWP DVVIP HP D\ KHL] KWWQ VRP HRQHB/

VHQVRU QHHGV

' RQBMRW HWKDWP DQ\ QHXRGLYHW HOWSHRS ®1 (RYH SDUAEX@U
VHOVRU H[ SHUHQFHV EXVWKHVH YDU ILRP  SHURQ VR SHURQ
6RP HROHP D\ HOWR JRIQJ LIRXQG RRNIQJ DAD@KH &KUMP DV
@ KW Z KL®I DORWMHUSHURQ Z RXTS 11QG VKLY XQE HDUDE B

6RP H QHHG VR J HARXWIGH LQ QDVXIH Z KL RWKHW QHHG IP H
DARQH LQ VIKHLULRRP

2 VMHUNH\ VK1QJ VVIR FROMGHULQFOXGH FGRVIKHV QRIMH IRRGV

WP HQY WP SHUDVWUH DQG KRZ EXWt VRP HZ KHIH LV $ &KUWP DV
P DINHWZ W RWRI FRP SHVIQJ QRIVHV DQG WP H@Y FRX@ HDV.O
EHRYHZ KH® 1QJ 1 HZ RUMADQIHF@RWHVP D\ DGG VR VIKH
LOWAQMW 7KH EDQJ LQ FUDFNHW RUVIKH VW[ WUH Rl SDSHUKDW
FRX@ DOR EH VIKH I LODOWMDZ VMDWASV\VRP HRQH LOQVR

RYHWZ KH® DQG FDXVHVD WKXVBRZ Q RUP HOBRZ Q

( QUXUQJ HYHY RQH KDVVKHIUVHQVRU VRRY VDIH IMAP V DQG
VIKLQJ VVXFK DV HDUSOXJ VDQG FRP | RWIDE B FGRVKHV FDQ KHGS
VIKLQJ VVR JR DV\WP RRVKO® DVSRWE® 6FWDVIEK\ &KUWP DV

MP SHW/ DQG VXLSUWH JUWRI FQRVKLQJ P D\ FDXVH XSVHW
SDUAFX@W U VKH J LYHUH SHFWVKHP VR EHZ RWD LP P HGLDWWA®

1 RWHT XLUQJ SK\ VFDOFRQVDFWYVD EL] ROH : KLBIVRP H
SHRS®! RYH VRXFK RVIKHW/ 1LQG MH WHP HO GL I LEXMRUHYHQ
WDXP DWF / RYHFDQ EH H SIHWHG LQ P DQ\ GLIHWHQWZ D\ V 1 RW
Z DOVIQJ VR KXJ RUNMYVRP HRQH GRHVQB\P HDQ VKH\ DUH EHLQJ
GIMHVSHFVIAG RUDLHQBVRYHG 3 LIRP RWQJ FROVHQWDQG ERGLO
DXVRQRP \ VP RWH [P SRU/BQWIKDQ KXUMHHIQJ V



6 SUHDGLQJ WKHFKHHU

1 HXURGLYHUW HQWS GYRFDWA 7 LDLQHUDQG &RQVXADQOW0 DURQ
0 F/ DXJ K@Q HQFRXDJ HV SHRS® VR S@Q &KUWP DVVKHLURZ QZ D\

&KUWP DVLVRQ® RQHGD\ D\ HDUEXW
VR P XFK SUHWXUH LV SLBIG XS DAVKH
DOVFLSDVIRQ VKH H[ SHFVDVIRQV VKH
VRFIDAMQJ LVB/D GRW) RUVRP H

$ XVMAE SHRS® VKLV FDQ EHVRR P XFK
VR KDSSHQ DALQ RQHGD\  $ QG IRU
VKRVH FRRNLQJ VIKHEL] &KUWP DV

P HDOVKH\ RIVHQ P LW RXWD GRVRI 1 XQ
EHFDXVHVKH\ DUH VSHQGLQJ VR P XFK
VP HLQ VKH NWFKHQ 6R KHUHB/D | HZ
VKLQJ VVIKDWGHI\ P DQ\ XVXDO
&KUMP DVWDGLIMRQVEXWP LJKWP DNH
VIKH VHDVRQ D @W®{ NRGDHU

6 KDUH VIKH S@QVDQG EDFN XS SMQV %,
GHYH®RSLQJ VIKH S@Q | RUVKH &KUWP DV
KRQGD\ VVRJI HIKHU\ RX DUH J LYLQJ

HYHU RQH FKRLEH DQG FRQWRO. QRZ LQJ
HYHQ LRXJ KO® Z KDWY KDSSHQLQJ HDFK
GD\ P HDQVVKDWWEHFRP HVP XFK
HDVHUVR P DQDJH ,\WDOR P HDQV\ RX
FDQ S@Q LQ IHWGD\ VDV WHT XLLHG

&KUWP DVP HDORQ D GD\ VIKDWWXIW
\RX 0 D\ EH VKDV &KUMP DV ( YH DQG
\ RX KDYH ViKH GIV\RYHW/ RQ &KUMAP DV
' D\ 0 D\EHLWR/YR[ Q] ' D\ Z KHQ\ RX
KDYHP RIHVIP H &KUWP DVP HDYWGR
QRWOQHHG VR EH WUNH DQG DAV H

WIP P 1QJV V& DEVRXVHO |LQH VR KDYH

D IDYRXUVWA VDP HIRRG WDVKHUVKDQ
VRP HVKLQJ VRFID@® H SHFWAG

2 SHQ SUHVHOW Z KHQ WMWXIW\ RX ) RU
VRP H SHRS®1 VKDV RSHQLQJ VIKHP D@
DWRQFH DQG IRUVRP H SHRS® VKH\

Z DOWVR RSHQ RQH DQG IX@ H S&RWH LW
EHRW JRIQJ RQ VR VKKH QH[ W

6RP HVIP HVKDYLQJ RQHRUVEZ R ®IW
RYHUVKH QH[ WGD\ FDQ KHG Z LW VIiKH
WDOMMRQ RXWRI &KUMWP DV

0 DNH VXUHKDYLQJ YIMVRY/ RUYIMWQJ
RVKHW/ LV DFFHVWIE®1 ( QUXUH VIKHWH LV D
VSDFH VR DFFHW VR VIDNH D EUHDN Z KHQ
WHT XWWHG 7KH H SHFVIMRQ VR VRFLD@H
FDQ EHRYHZ KH® 1QJ R EUQJLQJ
DRQJ RQH RI \ RXUIDYH QHZ SUHVHOW
DQG KDYLQJ VSDFH KHV XV VR UHI X WA
V& RN VR VSUHDG RXWIKH YIMMQJ UDVIKHU
WMDQ VHHLOJ HYHU RQH DADVWRQFH

7DNH\ RXUWP H SXWIRJ XS VIKH
GHFRUDVRQV 6RP HSHRS®I P D\ GRYH
SXWIRJ XS DAVIKH GHFRUDRQV DA@DW
RQFH EXVWKDWP LI KWEH D NDUIQJ
WDQUMRQ IRUVRP H HYHQ Ll VKH\ KHCS
SXWIKH GHFRUDMRQV XS $ GGLQJ D QN
P RUHHDFK GD\ P LJKWP DNH \iH
WDQVMRQ D @MBI HDMHU

$ XIRWD &RQVXAID]



https://www.auroraconsulting.scot/

5 RXVIOHVDQG FKDQI H

6RP H QHXRGLYHUW HOWSHRS®1 FDQ EH KHDYLO P SDFVG E\ D FKDQJH LQ
LRXVIQH RUE\ QRWNQRZ LQJ SMQVLQ VXI | LFLHQWGHVIDLO

;| SQVDWH NQRZ Q GIVFXWVKHP DQG HQFRXWDJI H TXHWIRQV ,1 \ RX
GROBWQRZ VKH DQVZ HUVKHQ ILQG RXWZ KHIHYHUSRWE®1 DQG EH F®IDU
DERXWZ KDWFDQ EH S@MQQHG DQG Z KDWFDQRV

5 HVSHFVIQJ SHRSGIB/ ERXQGDUHYV DQG QHHGV LV UIHD@ P SRUW/DQWDWD
VIP HZ KHQ VKHWH LVWR P XFK GIMXSVIRQ &ROQMGHUZ KHWH \ RXURU\ RXU
FKL@GB/ VDIH VSDFH LV DQG VA VR DYRLG DQ\  LOFXUARQ RQ VKLV ) RU
H DP S® U WB/VKHWEHGWRRP VKHQ KDYLQJ VKHP WKDWH IWZ VK YIMVRD/
LV @NHO VR EH GIMWVHWIQJ DQG GIDG VR D P IVHLDEGH WP H IRUHYHU RQH

$ VRFIDOWRU RUYLVXDOWKHGX® P D\ EH KHGIXORUWRP H SHRS® DQG
DGYHOQWFDGHQGDU/ FDQ KHG WDFNWP H VR GRQJ DV QR ROQH VI RIQJ VRR
J HAXS VHWDE RXWFKRFROMWAV SRVHOMD@ EHLQJ HDWAQ E HI RUHKDQG

/ LOSDGGLQJ FDQ SWRYLGH D EUGJI H EHVEZ HHQ DFVIXYIVIHY DQG HDVH
WDQUMRQDOMDXP D ) RRG FDQ EH ELRXJ KWR VRP HRQH LOWHDG RI
IRUFLQJ VKHP VR VKH VIDE® RUDFVYIMIHV FDQ EH E BIQGHG LQVR RQH
DORVIKHU

" RHVHYHU RQH UHD@ Z DOWYIMVRRLY/ RULY MWMWWRR P XFK WJ KWQRZ "

VJIRLQJ VR VHH LHDVYHV P DQDJ HDE®! RUZ LGOVKH GHP DQGV H[ SHFVIDVIRQV DQG
FKDQJH Rl HQYLLRQP HOWHQG LQ WD/ DQG DU XP HQW"

RX@ VHHLQJ HDFK RVKHUDWD FD® HU AW WUHW XOWP H DFVXD@® Z RWIN EHWWHU
IRU\ RX DQG \ RXUIDP LO"

' R\ RX Z DOWR FHBE DV & KUMP DV DWDA 1 RWHYHW RQH GRHV DQG LW
FHUWDLQO MOBWFRP SXAORU


https://jadefarrington.substack.com/p/activity-switching-for-monotropic

) RRG DV&KIMFK DVWP H

0 DNLQJ SWHIHUHG | RRGV DYDLIDE B DQG QRWQVIMWIRI VIKDWHYHU RQH HDW
WDGIMRQDOSKUWP DVP HDY FDQ KH QHXLRGLYHUW HQWSHRS ®1 VR | HHOVDI H DQG
Z HFRP H SDUAEX@MWD U VKH KDYH VHQVRU FRQWGHWDVIRQV DLRXQG | RRG

1 XUH DQG 6 HHS &RQVXAMQW DXWD + HH®@ 51 0 61 3+1 &1/ VKDUHV KHUWSYV

+ HUH DUH VRP H LGHDV | RUVKLY
KRQGD\ VHDVRQ

z 8WRI ILGIHWRRY VFUHHQV DQG
RWHUFRP |RUAVMP VZ KLB1 HDVIQJ

z 6XSSRURQJ VRP HROHE QHHG VR
HDWMHLURZ Q VHSDUDWA IRRG YHU/XV
WKH JWRXS P HDO

7KHKRQGD\ VHDVRQ FRP HVZ VKK VR z  &UHDVH RSVIRQV | RUHDWQJ DERQH

P DQ\ H SHFVDMRQV ? &KUWP DV Ll QHHGHG WDVIKHUVKDQ LQ D J LRXS

MP SHUW YIMMQJ I1DP 1O DQG | UHQGV

VFKRROQDVYIMIHV GHFRUDVIRQV DQG z 5HDWXUWH\ RXU\ RXQJ SHURQ
KRQGD\ P HDW VK DWAHUH Z LGEH QR SUHWXUH VIR HDW

DQ\ Rl VKH IRRG VHUYHG
6 SHDNLQJ RI KRQGD\ P HDY \R P XFK RI
VIKH KRQGD\ VHDVRQ LHYROHV DUIRXQG z [/ HW RXU\ RXQJ SHURQ NQRZ
IRRG 2 IWQ VKLV LQYROHV J LRXS P HDYY VKDWI V\KH\ FKRRWH VR W VKH IRRG

HOVQJ DZ D\ ILRP  KRP HDQG XQIDP LIDU RITHWHG EXWFKDQJ H VKHLUP LQG
IRRG VKDWP LJ KWRQ® J WDFH D GHFRUDWAG VKDV RN

VIDE ® RQFH D\ HDU
z %UQJ SWHIHUHG IRRGVZ KHQ

%eX\WZ DD FDQG\ FDQH P LOXVIAJ HDVIQJ RXWRI VIKH KRP H
VRN VR SXWOQ ERXQGDUHV : HFDQ z  $ULYH @V RUGDYH DQ HYHQW
UHVKLON DQG VHWS URUMIHV | RURXUHOHV HDUD VIR DYRIG VKHWP H Z KHQ
DQG RXU\ RXQJ SHRS® 7KLVDOR HYHU RQH LV HDVQJ

LOFXGHV IRUIRRG DQG HDVIQJ  ( YHU RQH
GHWHUYHV VR HONR\ VIKH KRQGD\ VHDVRQ &ROVQXHG



+ HDAK 2 YHUVKH + RQGD\ V

$ QG GMVB QRWRW HWP DQ\ RI XVRURXU

\ RXQJ SHRS® DLH DAR P DQDJ LQJ KHDMK
FRQGIMRQV DRQJ MGH EHLQJ

QHXURGLYHW HQW7KLQJ V@NH FKURQLF SDIQ
GLI HVWAYH DAXHV | DVI0 XH RUDGBHLD LHY GRQBV
VDNH D KRAGD\ MOVWEHFDXVH W&/' HFHP EHU
$ GG LQ VIKH VHDVRQB/ H VWD VHQVRU RYHURDG
GIMXSWAG LIRXVIQHV DQG VRFLDO

H SHFVDMIRQV DQG LV QR Z RQGHUHQHLI\
DQG DSSHMM P LI KWEH GL I HIHQWWLI KWQRZ
2 UVRP HRQHP D\ QHHG VR LH® RQ VKHLU
IDYRXUW VDP H IRRGVDVVIKH\ NQRZ VIKHLU
ERG\ FDQP DQDJHVKHP DQG VIKHVH DUH D

NQRZ Q VHOVRU H[ SHUHQFH

/ HMQJ |RRG FKRLEHV FHQWH FRP | RUMVDI HW
DQG HQHU\ VRQHZ D\ Z HFDW IRU
RXWHOYHV DQG RHW/ VKLY VMDVRQ

5HP HP EHUQJ 2 XU3 URUVIHV ,V&/
$ ERXWE:RQQHFVIRQ

\WFDQ KH® VR WIAS EDFN DQG DWN
RXUHOYHVA KDWY VKLY J DVIKHUQJ
UHD@ DERXWBSR RIIAQ Z H
XQLOVHOMRQD@ P RYH VIKH
JRDBRW ASHQG WP HZ MK RYHG
RQHVBT XLHV® EHFRP HVASHQG WP H
Z i RYHG RQHV DQG HDWDOVIKH
\VDP HWKIQJV DWKHVDP HVIP H DQG
LQ VKKH VDP HZ D\ BYaXV\WIK DV QRW
QHFHWDU : H FDQ UHWUD VR VIKH
UHDOQWIQURQ FRQQHFVRQ DQG
VKDUHGVIP H $ QG VKLV P LJKWEH
GRQHE\ WXSSRUARJ GLIHWHQWRRG
SUH HIHQFHV HDVIQJ LRXVIQHV RU
VHOVRU QHHGV

[ DX\D + HH®




6 RFLDOEDWAURY

H DA@KDYH GU | HIHQVWRFLDCE DWHUHY DQG VKHLWFDS DFIW FDQ
FKDQJ H DWEKUWP DV 6 RP H SHRS® DEVRXWO QRYH VSHQGLQJ
VIP HZ MK RWRI SHRS® 7KH LGHD RI D &KUMP DV VSHOQWDARQH
P D\ EHGIMWUHWLQJ ) RURVKHUW VIKDVWWRXQGV ANH D SHU HFWHQ@HI

6RP HP D\ EHKDSS\ VSHQGLQJ GRWRI WP HZ IMK VDIH DQG IDP LODU
SHRS® EXWRYHZ KH® HG E\ LHOVYHVVKH WWHO VHH RUVKH
YRXP HRI SHRS® DWS DUHV RURXWWKRS SLQJ

1 RRQH VW KWRUZ LRQJ $ @RZ 1QJ SHRS® VR BIDYH RUSRYIGLQJ D
S@FH VR VIDNH D EUHDN Z KHQ QHHGHG FDQ KH® 6RP HRQH LV QRW
EHIQJ IXGH Ll VKH\ QHHG VIR UHWHDW

$ FVYMHVP D\ QHHG VIR EH FDUHIX@ FKRVHQ DQG LOFOXGH SMQQHG
GRZ QWP H ,V& RN VR GIDYH HDU® RUFDQFHOS@QV L \ RX UHDOWH
\ RXBH RYHU VFKHGX®IG

.| P DQDJ LQJ HQHW\ GIYHW DQG | XFVXDVIQJ FDSDFIW P RWH
JHQHWD@ LV D FKDAHIQJ H IRU\ RX RUD IDP LO® P HP EHUVKHQ\ RX

P LJKWANH VR VSHQG VRP HVIP H Z RINIQJ RXWZ KDWGLDIQV DQG
WHFK DL HV HDFK SHORQB/EDWIY 7KLVP D\ KHG \ RX VR SMQ VIKH
|HWIYH SHURG Z WK SGIQW RI LHFKDUI LQJ VIP H 7KLQJ VVIKDWGLDLQ
VRP HRQHB/P D\ UHFKDW H DQRVKHUB/



1 HZ HQYILRQP HQW

( YHU RQH KDV GU I HIHQW

H[ SHFVDVIRQV DQG QHXLRGLYHU HQW

SHRS® FDQ | LQG VKLV FKDQJ H
GL I LEXQV

9 IMVIQJ LHDVIYHVZ KR KDYH
SDUMFX@UZ D\ VRI GRLQJ VKLQJIV
FDQ EH FRQIXVIQJ U VKLV LV

GL I HIHQW LRP VKH QRLP

([ SOLOLQI VKHVH GL | HIHQFHV DQG
SHRS®{ EHLQJ DFFRP P RGDVIQJ]
Z VKK ROH DQRVKHUP D\ EH HORXJK

$ QHUDDVIYHO WHOMVYHVP D\ QHHG
VR GLRS VKHVH H[ SHFVDVIRQV LI \ RX
RU\ RXUFKL@S DUH VR | HHOVDI H J RLQJ
DKHDG Z VK D YIMW

$ O\ RQH\ RXBH YIMQJ Z LAQHHG VR
DFFHSWGL | HIHQFHVVRR 0 D\ EH\ RX RU
\ RXUFKL@ QHHG VR P RYH D RWRUGRQBV
P DNH H\ H FROVDFW.Q DFFRUGDOFH Z VK
QHXURQRWP DVIYH H| SHFVIMRQV 3 HRS O
VKRX@OB\EH |RUFHG VR KLGH Z KR VIKH\
DWH LOQ RUGHUVR |HHOZ HERP H ' R
YIMVRUYY XQGHUAMDQG VKDWF@UI\ LQJ
TXHWIRQV RUGLLHFWFRP P XQLFDARQ
DUHQB\FK HHNLOHW RUUKGHOHW"

3 K\ LFDCHQYLLRQP HQW FDQ EH GLI | LEX@V
VRR 0 D\ EH\ RX QHHG VR VIDNH EHGGLQJ
DQG VRZ HIW Z VK \ RX VR HQVXUH VIKH\

Z L.GEH FRP |RWIDE ®1 DQG VXWVDE®! $ H
ViKH VRLOMW DQG EDVKLQJ | DFLOHV
VXIVDE®T' |, \ RX RU\ RXUFKLES RQ® VIDNH
EDVKV EXVWIKH S@FH \ RX LOWAQG VR WID\
RQO KDVWKRZ HW/VKHQ MP D\ QRWEH
SRWLE®I VR WD\ \ViKHUH DQG DOWLDDVIYH
DFFRP P RGDWRQ P D\ EH QHHGHG



&RP SHWQJ OHHGV

( YHQU \ RXBH I X@ RQERDUG Z VK
GLYFKLQJ GHP DQGV DQG GRLQJ VKLQJ V
GUIHWHQV® FRP SHVRQJ QHHGV FDQ WD
DUWH

0 HHVQJ DRI VKHWH P D\ EHIP SRWE®
VR WMWFDQ EH XVH XO/R FROMGHUVKH
VKLQJ VHDFK LQGLYLGXDOP XW\KDYH IRU
VIKHWW& KUWRP DVVR EH D KDSS\ RQH

7KLVIVD P XFK GIW GDXQVQJ VIDWN VKDQ
W LQJ VR P DNH MIQVR HYHU VIKLQJ IRU
HYHU RQH

<RX P D\ @\NHVR GMMFXWVKLYDVD IDP LO
RUHDFK Z UV GRZ Q\ RXUNH\ QHHGV
7KHWH FRX@ EH DQ\ VKIQJ DWD@EXW

P LJKWERRN WRP HWKIQJ ONH VKLV

3DIHOWS $ Q KRXURI DERQH WP H DIVIAU
ViKH P DIQ &KUWP DVP HDO$ %R[ 1QJ ' D\
Z IMiK QR FRRNIQJ RUZ D\KIQJ XS

3DUHQWY 7R NQRZ Z KDWP \ SUHVHOW
Z L@EH LQ DGYDQFH 7R EH DE® VR Z DVIFK
ViKH | RRVED@RQ %R[ LQJ ' D\

&KLB$ 7R QRWKDYHDQ\ |@WKLQJ

@ KW LQ VKH KRXVH 7R EHDE®I VR JR
VRP \ L(RRP DWDQ\ SRIQWI I HW VRR
P XFK DQG QRW HHOXQGHUS UHWXUH VR
LHXLQ

&KL % 7REHDEGIVR RSHQ P \
SUHWHQW DBRQH RQ &KUMP DV( YH 7R
JRVR VIKH SDIN RQ &KUWMR DV' D\

. QRZ LQJ DQG DJ WHHIQJ VKKHVH WKLQJ V
LQ DGYDQFH FDQ P DNH ViKH | HVWANH
SHURG P XFK HDMHU

\WZ RQB\EH D VKRFN Z KHQ 3 DUHQW
VINHV VIKH FKLABUHQ VR VIKH SDUN DIVIAU
VKH &KUWP DVP HDOZ KL 3 DUHQWS
KDVVIP H DARQH

1 R RQH Z LS XWKS I@WKLQJ @ KW
DOG FDXVH GLMHW VR &KL $

7KHWH Z ROB\EH DQ\ DQJ HURU
UHVMVDQFH Z KHQ & KLGS % VIDNHV VIKHLU
SUHVHOW VR VKHIULRRP VIR RSHQ VIKHP
RQ &KUMP DV( YH



1 DWW S@\ V

) RWPP HUWHDFKHUO DURQ 0 F/ DXJ K@Q VKDUHV VKHLU
H SHUHQFHRI P DNLQJ QDVIYLW S@\ VP RWH DFFHWLE®A

0 DQ\ VFKRRQY DUHJHDUQJ XS IRU z 6IMAQJ LQ YHU FARH SLR] P LW VR
QDVYIVIHV DQG DV D SDUIHQWDQG IRWP HU  \ RXUF@WP DAV
VWIDFKHU , BYH VHHQ D RWRI VKHVH |, BYH

JRWWRP HVWKRXJKW, B @NH VR VKDWH z $@KHZ DMQJ P D\ VMWWKH QP LW
Z KIFK MWAP LJ KWEH XVHI XO/MR VRP H RI HYHQ VKH P RWAS DVIHQWFK LB
RI'\ RX VRR

z 3DUHQWEHIQJ HQFRXUWJ HG VR FKHHU
+ HWH DUH VRP H ULHDVRQV Z K\ QDXYIVIHV GHDIHQLQJ @ | RUVKHWFKLGUHQ
DQG RVKHUIHWIYH \WKRZ VFDQ EH VXSHU

KDUG IRUP DQ\ NIGV z +LIKO HP RURQDOVRQJV

z  7KH GIMXSVIRQ VR VIKH UHI X@U 7 K DV MWD VQDSVKRWRI VRP H RI ViKH
LRXVIQH GUILEXGHV

z 7KHQRMHRI P DO\ FKLAGBUHQ QI LQJ : HDOR KDYH VR FROUGHUVKH QXP EHU
VRI HVIKHU QRWDQ D\ V1Q WQH VRUY Rl FKLGUHQ 1O\ RXUVFKRRQZ KR P D\

QRWFHGIE D & KUMP DV
z  7KHSUHWXWHVR SHURWP RQ DWRJH

7KH P D\ QRW/IN DERXW6 DOVID EXW
Zz 8QFRP IRWDE®I FRUWXP HV IOWHORQ P LJ KWK DYH RVIKHUE HDX VIl XOADGLRQV
\ RXUKHDG LV VFUDVFK\ |ROW

& ROWDXHG



6RKRZ GRZ HP DNHWHP DFFHWE®G"

> ) LWMKS FROUGHUL ViKH VFKRRO
UHD@ QHHGVD EL) Z KR®Y VFKRRCS @\
Z MK HYHU RQH RQ VIKH \WIDJ H DWD@

WP HV 6RP HVIP HVKDYLQJ \P DU
VKRZ V RURQH RUVZ R FOWHV RQ WRJ H
DWD WP H FDQ EH HDMHUVR P DQDJ H

> ( QUXUQJ WKH FKLAEEUHQ DUH LQYROHG
1Q FKRRVQJ

>/ HANLGVRSVRXW, | VIKH\ UHD@ GRQBV
Z DQWR GR WVK DV I LOH 1 RWHYHU RQH
Z DQWVR GLHW XS RUMQJ RQ WRJ H

> | iKH\ GR Z DQWR SDUAFLS DWW

Z KDWZ RXGS \KH\ EHFRP |RUDE®

GRIQJ" + HGSLQJ WDUAVMKH VRQJ V'

3X@AQJ FXWDLQV' %HIQJ D QDUDVRU
RWN Z VK Z KDWMKH\ DUH FRP | RU/DE O

Z WK

> 7U VR NHHS UIHKHDU/DA DW
SWHGIFVREBGIVP HVWR P 1QIP IMH
GIMKXSVIRQV VR XVXDORXVIQHV

> ( QVXWHVKHWH L'V D VDIH VSDFH VR
DFFHW LU VKIQJ VI HWRR P XFK

> $@RZ SXSLYVR XVH VXSSRUNWHAP V
VXFK DV I1GI HWRRE SX\WKILHV HW 7KLV
FDQ EH D UHDVRQDE ®1 DGMWRP HOWIKDW
KHGVWHP THHOWDIH

> ' R QRWHQFRXWDJ H SDUHOW VR

Z KRRS \ HODDQG VKRXWDV RXGO DV
VIKH\ FDQ ,BH VHHQ D IDWIHZ $ XVIME
FKLABUHQ DQG DGXOV KDYH VR GIDYH D
SHURWP DQFH EHIRWH LV HYHQ WDUMG
EHFDXVH RI VKLV

> & RQUGHUDMHALDDVIYHV VIR VIKH
WDGIMRQDOQDWYIW $ IHZ \ HDW/DJR,
Z DVOXFN\ HQRXJ K VR VHH D VFKRRO
Z KHUH HDFK FOW VRRN WQ VXLDV VR
SHURWP D IHWYHVKHP HG VRQJ 6RP H
Z HUH &KUMWP DVVRQJIV EXWWRP HZ HUH
ILRP &KUWP DVP RYIHV DQG IMZ DV
EU@DOW( DFK FOW VRRN IO VKLV VR
VDNH VR ViKH WIDJ H DQG FOOMHV Z HUH
DE® VR Z DIQ VMHIUF@WRRP  XQWOLW
Z DVVIKHIUWXLD VR QRERG\ JRW
| UICMAWDVG RUIHG XS Z DIMQJ DIRXQG

> $ QRWHUVFKRRO, NQRZ KHG D

| HWIYH 1 XQ DIVIHUQRRQ | RUIDP LOHV Z LV
GU I HIHQWDFIMMHV VXFK DV FRRNLH
GHFRUDWQJ RUD TXL] LQ GLIIHHQW
LRRP V ,\WZ HOWGRZ Q DQ DEVROX\WM
WRLP

+ RZ HYHU\ RXUVFKRROP DUNV/ ViKH | HVWAH
VHDVRQ VB HWHQWDOMH\ WHFRJ QLVH
VKDW HWIRQJ W6 LT KW RU( YHU &KLGE
LOFOXGHV\ RXUFKLAS VRR

$ XIRWD &RQVXMAJ




" LTEEXQVLLFXP \WROQFHV

,VB/VDGQ FRP P RQIRUSHRS® VR
KR@ WDXP D DIRXQG &KUWP DVIRUD
Z IGHYDUHW RI LHDVRQV

7KHWHP D\ LOFXGHDQ P SRYHUMKHG
FKIGKRRG 1DP L® DU XP HQW DQG
YIRBIQFH DEXVH GRQHQQHW EHLQJ

| RUFHG VR HDWFHWIDLO | RRGV

X QS GIDVDQWWFKRROH] SHUHQFHV QRW
KDYLQJ VKHLUQHXRGLYHUW HOWQHHGV
P HWDQG P RWH

,Q DGGIMRQ VR HYHU VKLQJ HOH JRIQJ
RQ P HP RUHVRI SDWWADXP DVFDQ EH
WLJ J HLHG VRR 3 DUAEX@U

HOYLLRQP HOW DQG SHRS®{ P D\ QHHG
VR EH DYRIGHG DQG D \DIH S@FH
SWRYIGHG / HDYIQJ P D\ EH VKH EHW
RSVIRQ

&KDAIQI LQJ DARI VIKH H| SHFVMRQV
DIRXQG &KUMP DVDQG P RYIQJ DZ D\
ILRP \KRVH VM DWGRQBWHUYH \ RX RU

\ RXUIDP LO® FDQ SIRP RW KHDAQJ DQG
DYRLG LHWDXP DVIVDVIRQ

| FXUHOWFLLFXP WIDQFHV DUH GU | LEXQV
RUWDXP DWF VXSSRUMV DYDLDE®

/ RFDORW DQLVDMRQV FDQ EH\RP H
RI VIKH P RWAKHG 1 XO<RXU®FDO
VRZ Q LV @NHO® VR KDYH D |RRGEDON
FRP P XQW &KUWP DVOXQFK DQG
DFRP P XQIW IRRG @WGHU

GHWJ QHG VR LHGXFH IRRG Z DWH

0 RWARI VIKHVH DUH RSHQ VR

HYHU RQH Z LW QR QHHG VIR VKDUH

\ RXUI LODQFLDOGHVIDLY 6RP H DOR
SWRYIGH SUHVHOW | RUFKLABLHQ

1\ RX DUIHWWXJ J@QJ SGIDVH GRQBV
VXI1HUD@RQH / RFDOFK DUMIHV
VXSSRUASHRS® Z KR DWH

H SHUHOQFLQJ KRP HBMQHW

GRP HWIF DEX\H |1LODQFLDO
GUILEXMHY DQG P HOVIDOK HDOK
WXJ J BV

/1 \ RX FDQBN QG VXSSRUMRFD® RU
\ RX Z RX@ SHI HUD QDVIRQDO
RW DQIVDVIRQ ViKHVH DUH MOVAD | HZ

Z Z Z \KHOWAURU XN
Z 7 Z QDIRQD@GDKHGMOHRW XN
Z Z Z P HOVDGYIFHDOH RU XN

ZZ7 P IOGRU XN




3 UIHWXUH I RUSHUHPARQ

1 HXWRGLYHW HOW3 DUHOWDQG $ GYRFDWA 9 LY ' DZ HV GLVFXWHV
KRZ VR VIDNHFDUHRI \ RXUHO Z KHQ &KUWP DV LV KDUG

7KLV&KUWP DVP \ VRQDQG, Z LGEH
RQ RXURZ Q 7KHWH KDYHEHHQ

P XOS® FKDQIHVZ WKIQP \ IDP LO
RYHUVKH @WWHYHQ P ROVKV VIKDW

P HDQ VKH VHDVRQ VR EHNR@  Z LG HHO
P RUIH @NH VIWIQJ RQ KR

7KHWH LVVR P XFK SUIHWXUH IRU
&KUMP DVVR EH SHUHFWDQG IRU
HYHU RQHVR EHZ VK IDP 1® 9%XWRU
P DQ\ QHXRGLYHW HOWDP LOHV ViKH
GHP DQGVDQG H| SHFVMRQV DIRXQG
&KUWP DVP HDQVZ HP LJKWOQHHG VR
GR GL I HIHQV® DQG VKDV DEVROX\VHO
RN

$ @MHIDP LO FUDP P HG VR HVKHUFDQ

EHD VHQVWRU QLI KV DUH ViKH GLII HUIHQW
IRRG DQG DOWILHG LIRXVIQHV FDQ D@EH D

WHFLSH | RUH KDXWMRQ

+ RZ HYHU V(HUH DUIH P DQ\ Z KR GRQBV
KDYHDQ\ 1DP 1O DQG Z LGEH D&RQH
7KHWHDWHP DQ\ Z KRP D\ EHJUHYLQJ
DQG VIKHUH DUH VKRVH I DP LOHV@NH P \
RZ Q Z KR KDYH RW\Z KDWWH\ BH
NQRZ Q IRUP DQ\ \ HDW/

7KLV RIMQ P HDQVVIKDWWHHLQJ SHRS GBI/
KDSS\ &KUWP DVP HP RUHVRQ

) DFHERRN FDQ EH KDUG VR WRP DFK
7KHSDIQP LJKWEH LOWAQWH RQ

&KUWP DV' D\ , DP SWHSDUQJ P \ \HO
DVEHW, FDQ DQG LI VWMDY FRP HWKHQ
Z L@FY TXIHV® LQ VKH VKRZ HURULQVR
P\ SIQORZ

( P RUIRQVFDQ EH FRQIXVQJ DWAP HV
EXWSDIQ H SUWWHG LQDWDIHZ D\ LV
EHWHUWKDQ SDLQ VXSSUHWHG

&ROVIOXHG



$ O MK\ P LD Z KIFK LVFRP P RQLQ
SHRS®1Z KR DUH DXVIMAF RU$ ' +'

P HDQVZ HP LJKWQRWNQRZ VKH QDP H
Rl HP RURQV DQG WKJ J B Z LK
LGHQWI\ 1QJ RUH SUIHWQJ VIKHP 7KLV
FDQ BIDG VR LOFUHDVHG G\ VWHI XDARQ

1 VKLV LVVRP HVIKLQJ VKDV RX VIKLON \ RX
VWKJI B Z I VKKHQ VIKHUH DUH
VKHWDS MV Z KR FDQ KHG \ RX Z VK VKLY
DQG VRP HVKLQJ FDEBIG LOVALRFHSVIRQ
Z KLFK LVVKH VHOVH Rl RXULOQWALDDO

WJ QDY ,P SWRYIQJ RXUP QG ERG\
FRQQHFWRQ FDQ EH @ H FKDQJ LQJ IRU
QHXWRGLYHU HOWQGLYLGX DY

6R , Z DQWIG VR WKDUHP \ VIKRXJ KW RQ
Z KDWP LJKWEH KHGIXOU VKLYV \ HDUW/
&KUWP DVLVJIRIQJ VR EH GU I HIHQW

1 \ RX KDYH SHRS® Z KR\ RX FDQ EH
KRQHW\Z VK VIKHQ GMMKHP NQRZ \VIKDW
VKLV\ HDULV J RIQJ VIR EH KDUSHU 0 D\ EH
WH FRX@ UHDFK RXWR \ RX RYHUVKH
VHDVRQ VR FKHFN LQ Z IV \ RX VKDWFDQ
EHDQ\ IRWP RI FRP P XQLFDWRQ VKDWY
EHVM RUHYHY RQH

70 VR VDNH D GD\ DWD WP H DQG NHHS
WIQIVIQWHGD\  Z KHWHUVKRWH
VIKLQJ VVKDWK DS SHQ DUH J RRG RUQRWWR
JRRG ( DFK GD\ KDVIWRZ Q XSVDQG
GRZ QVDQG WMH\ Z ROB\HYHUEH SHUHFW

/RRNIRUJQP P HY/ VKRVH QB
P RP HOQWRI M\ 7KHWH P LJKWEH
P RP HOW LQ QDVXUH RUDURXQG VKH
KRXWH * @ P HW/FDQEHP DQ\ WKIQJV
DQG FDQ KH® XV I HHOVDIHUDQG VXSSRUN
LHI XOMRQ

' RVKHGD\ VKHZ D\ \ RX Z DQW/R
HWWP  HDWKH IRRG \ RX HOVR\ LW
GRHVOB\QHHG VIR EH WINH\ DQG DAV H
WIP P LQJV Z DVFK VKH IL® V\ RX QN\H
<RX GROB\KDYH VR EX\ LOVR VKKH
SUHWXUH

/ HDYLQJ \ RX Z VK P \ GRYH DQG
VKRXJ KW GXUQJ VKLY VHDVRQ DQG VHH
\ RX QH[ W HDU

7KH<RXQJ_3HUWRQ V* XIGH VR $ XVIMIF
YXRXW




(P EWDFAQI GLIHHOFH

%HQJ KDSS\ VR VHH SHRS®1 KXJ
SHRS® J IHHWSHRS® HDWZ VK
SHRS® JLYHJUWVR SHRS®I NIW
SHRS® J RRGE\ H

+DYIQJ |HWIYH FKHHU
FROWWQV® Z KHQP \ Z RUEE KDV
EHHQ LRFNHG EHFRP 1QJ IX@RI

, P GUHDP LQJ RI D&KUWP DV GHP DQG DQG H| SHFVIMRQ

Z WKRXWH SHRFVDVIRQV VR

+ DYH DQ $ XMIMMFD@® $ XVRP H

6 RFLDOVH Z IViK SHRS®1 , KDYHQ W SKUMP DV
VHHQ IRUD \ HDUWKDW, Z RX@Q W
FKRRVH VIR EH DIRXQG , ' RVELHHQWP H

%tH VXURXQGHG IQ P \ VDIH SO@FH > ' RFKLFNHQ QXJ JHW
KRP H E\ I®WKIQJ @ KW FRE&RXW/
DQG WKLQI VP DNIQJ QRO > ' RMP S\ DQGWIP P \

6 WADWD VIDE B DQG HDWI RRG VKDWY , ' RDRQHWP H
GUIHIHQWWRP P\ QRWP DORRGV

> ' R3- GD\V

0 DWP \ DZ NZ DUGQHW LQ

UHDFVIRQVVR JUW HYHQ RQHV, DP » ' RNLOGOHW GRYH DQG

KDSS\ VR LHFHLYH RUUMN ViKH DFFHSVIDOFH VR D
MGJIHP HOWRI QRWHDFVIQJ LQ VKKH
WJ KWZ D\
- RGLH & @WNH
%HLQJ H FIVAG IRUKH RWRI $ XVIMIF $ XVIAWP 6 SHFLD@QW

QRWP DAW DQG LRXVIQH - RGLH &MWNH




6XUNYIQ] VWHKRAGD, V

" DYLG* WD\ +DP P RQG FR IRXQGHURI VKH $ XVIMIF 6 XEWIDQFH 8 VH 1 HVZ RWN
RITHW D &KUWP DV J XLGH | RU$ XVIMIF SHRS GH LQ DGGLFVIRQ LHFRYHU

&KUWP DVLVP HDQWR EH D VHDVRQ RI
NR\  RUWVR VKH DGYHUNV WHA@XV %XW RU
P DQ\ $ XVIMF SHRS®1 HVSHFLD@®
VWKRWHRI XV LQ DGGLFVIRQ LHFRYHU LW
FDQ | HHO@NH D FDUHI X@ Z WDSSHG ER|
I X@RI VHQVRU RYHURDG GIMXSWIG

LRXVIQHV DQG HP RURQDOMQGP LQHV

7KH | HWiH VHDVRQ DV\V | RUD NIQG RI
|G LELOW DQG VRFLDOHQHU\ VIKDWFDQ

| HHODNH Z DONLQJ E DUHI RRWDFLRW
EUWRNHQ EDXE®N 7KHUHB/VIKH QRIVH VIKH
@ KW ViKH H SHFVEMIRQ RI

VRI HVKHUQHW HYHQ Z KHQ Z KDWZ H
FWDYHP RWALY T XIHWFRQUQXIW ) RU
VKRVH QDYLI DQJ IHFRYHU  ViKH

KRQGD\ VDOR EUQJ VIKH WHDG\ KXP Rl
WP SVIMRQ DQG VIKH DFKHRI P HP RU

7KHO RQRWRSLF 0 LQG 0 HHW') HWIYH
&KDRV

$ XVIME SHRS®1 @YH VKLRXJK D

P RORWRSLE GQV P HDQLQJ RXU

DWHQWURQ |RZ VGHHS® QRWELRDGO
HWUYH Z KHQ Z HFDQ IRGRZ RXU

IRFXVDQG NQRZ Z KDVB/FRP LQJ QH[ W

&KUMR DV E\ FRQADWILY D Z KLIWSRRO

Rl FKDQJH

5 RXVIQHV GMROH XQGHUMQVHODQG
JOMAU : HBHVRG VR DR Z LK VKH

I&RZ EEXWRUVKHP RORWRSILF P 1OQG
VKDV INH EHLQJ VR@ VR EUHDVKH
XQGHWZ DVIAU

&ROVOXHG



7KLV GIMXSVIRQ FDQ GHWIDE LOVH
IHFRYHU  $ GGLFVIRQ LHFRYHU RIVHQ
GHSHQGVRQ WK\ VKP  SUHGLFVIDELOW
DQG FRQQHFVIRQ VIKH YHU VIKLQJ VVIKDW
YDOLK GXUQJ VIKH KRQGD\ X\K ) DP 1O
JDVHUQJIVP D\ DOR FDW ViKH J KRWW
RI SDWSDLO MGJHP HQW

P LVXQGHUMDQGLQJ RULRMMRQ

$ FRKRODQG RVIKHUVXEWIDQFHV | RZ
|LHHO® DWSDUAHV DQG HYHQ P SO
WDGIMRQV FDQ FDUY VKH Z HL KWRI R@
KDELW Z HEYH | RXJ KVWR XQ®IDLO

YXL®LQIJ <RXU) HWIIYH 1 HWV

2 QHRI VKH GMRQV, 'H GIDUDHG DQG
NHHS LHBIDLOLQJ LV VKDWHFRYHU DQG
$ XVIMF Z HEEHLQJ ERVK GHSHQG RQ

FUHDVAQJ D VHOWH RI VDIHW DQG
EHRQILQJ ,QP \ RZ QZ UMRJ ,BH
FD@G VKLY QHWIQI B EXLABLQJ

HQYLLRQP HOW VIKDWKRGE XV IDVKHUVIKDQ
KDWP XV

$ |HWAYH QHWP LI KWP HDQ VHWAQJ
DMGH TXIHWAP HHDFK GD\  HYHQ I LYH
P LOXVIAV VR EUHDVKH DQG UHI XA@WHA W
FRX@ P HDQ GHFRUDWQJ \ RXUVSDFH LQ
DZ D\ VKDWHHY VHQVRU \DIH VRIW

@ KMQJ L.OWHDG Rl |@WKLQJ RQH

| DYRXUVW VFHQWOWHDG RI DP I[ RI
FDQG®N DQG FRRNIQJ WP HAY <RX

P LJ KWHYHQ UHZ UVA & KUWP DV
WDGIMRQV HOWH® Z DVFK \ RXU
IDYRXUWA IL® FRRN\ RXURZ Q P HDORU
VSHQG VIKH GD\ Z IVK FKRVHQ IDP 1O

RQ@OH

7KLV LVOBMIRSVIQ) RXVERI &KUMP DV ,VB/
RSVIQJ LOVR\ RXURZ Q @H

/ LOSDGGLQJ 7KURXJ K VIKH 6 HDVRQ

7KION Rl @ISDGGLQJ P RYIQJ J HOV®
ILRP RQHP DQDJHDE®IP RP HOWR VIKH
QH[ WDV\ RXUKRQGD\ QDYL] DURQ

Vi WP 5 DVKHUVKDQ S@QQLQJ HYHU
KRXURUJLYLQJ XS HOWLH® \ RX FDQ

P RYHIWRP RQH\P D@MDQG Rl \VDIHW
VR DQRVKHU EUHDNIDVWD Z DN D SKRQH
FD@D J RXQGLOJ P RP HQW

KHQ UHFRYHU |HHY 1 LDJ LB RUVHQWRU
VWHW P RXQW VKHVH P LFLR \WDQVMRQV
KH® SUHYHOWKH NLQG RI RYHWZ KH®
VK DWGBIDGV VR LHIDSVH RUMKXVBRZ Q
( DFK @O SDG LVDQ DFWRI VHD
FRQOHFVIRQ D FDQ SDXWH , FDQ
EWHDVIKH , FDQ P RYH IRW DG Z KHQ , B
WHDG\ E

+ DQGAQJ 3 IHWXUH DQG 3 HRS A

3 HRS®1 FDQ EH WIFNIHUVKDQ P LQFH
SLHV ) DP LO® P HP EHW/P D\ QRW
XQGHUAMDQG WHFRYHU RUVIKH QXDQFHV
Rl EHIQJ $ XVIMAF <RX P D\ KHDUVKLQJ V
@\H DRQH GUON Z RQBAK X WERUDKVANRLO
lQ E7KHWHFRP P HQW DUHQB\KDLP BIW
VKH BHVIQ\ [WDFVKUHVLQ \ RXU

DXVRQRP \

<RX DUH D@RZ HG VR KDYH ERXQGDUHV
<RX DUH D@RZ HG VR GIDYH HDU® VIR VD\
QR VR FDW D GUQN VIKDWMVQBADGRK RAF
Z IWMKRXWH S@LQIQJI \ RXUHD <RX DH
DARZ HG VR SLIRIAFW RXULHFRYHU ViKH
Z D\ \ RXB SIRWFW RXU@H EHFDXWH
VKK DVB/ H DFV® Z KDWk RXBH GRLQJ

&RQWOXHG



1 J DWCHUQJ VIHHOXQVDIH FRQVGHU
FRQOHFIQJ Z VK QHXURNLO RQ@OH RU
VKLRXJ K P XVIXDODLG HQGHDYRXW/ ( YHQ
DP HWDRJH VR D WKXWHG | UHQG FDQ
DQFKRU\ RX 1Q VRAGDUW 5 HFRYHU LV
QRWD \VRQ/DY DFWLVE/D FRP P XQDORQH
HYHQ Ll VIKH FRP P XQIW @YHVRQ\ RXU
SKRQH VFLHHQ

+ RGBLQJ %RVK - R\ DQG * UHI

&KUWP DVRIVIAQ DP SALHVHP RRQV
<RX P LJKWHHQJ UHI IRUZ KDWZ DV &RW
LHOVRQWKISV WP H RUHYHQ VKH YHUARQ
RI \ RXUHD VIKDWDGGLFVIRQ WIHG VR
HWDWH <RX P LJKVDAR | HHOWR\
JWDWWXGH RUWHIOH DWKRZ 1DU\ RXEYH
FRP H %RV DUH YDAG %RVK EHRQJ

5 HFRYHU LV QRWDE RXWFRQWIDQW
FKHHUX@HW VB DERXWKRQHW

6RP HVIP HVVIKH NLQGHWWIKLQJ \ RX FDQ
GR LV DFNQRZ ®BIGJ H VIKDWLY VHDVRQ LV
KDUG DQG MDWUXUYLYLQJ LW.J HQV®

P SHUHFV® RQH EUHDVIK DWDWP H LV
DQ DFVRI WUHQJ ViK

$ 6HDVRQRI 6HD &RQQHFVIRQ

7KH KRQ@GD\ VGROB\KDYH VIR EH D
SHURW DQFH 7KH\ FDQ EH D T XIHW
UVKDCORI FDWIH $ WP H VR KRQRXUVKH

Z RIN\ RXEY'H GRQH VR WID\ KHWH VIR \WID\
\ RX

6R KLV &KUWP DV QHWZ KHUH\ RX FDQ
/ LOSDG Z KHQ\ RX P X\W+ RQRXUVKH
P DEOYIFVRUHV VKHP RP HQW/\ RX
EUHDVIKH LOWWIDG Rl LHDFWUHVWQWHDG
RI SXWK FRQQHFWOQWMDG RI QXP E

5 HFRYHU LV QRWFDQFH@BIG |RU

&KUWP DV ,VB/VIKH T XLHWK HDW/E HDW
EHQHDW VKH QRMH  SLRRI VIKDWHYHQ LQ
VKH P RVMAFKDRVIE VHDVRQ \ RX FDQ WA
EH®RQJ VR\ RXUHOD

$ XVIMIF 6 XEWIDQFH 8 VH 1 HVYZ RWN




&KDIBQJI QI ORWP V

, VKLON VKH FRQFHSWRI
QHXLRT XHHUQJ WHD@ FRP HV XS IRU

P HZ KHQ , VKLON DERXW&KUWP DV
DQG VKH W SLFDCH] SHFVIVIRQV VIKDW
| DARQ XV DA

7R TXHWIRQ Z KHVKHUMILY UHD@®

LHT XLLHG VR SXWK \ RXUHOD VR VHH
DEVROMVIA® HYHU RQH RUZ KHWHU\ RX
FRX@ VSDFH IMRXWDQG VDYH \RP H
VSRRQV

7R EUHDN GRZ Q VKH H SHFVDMIRQVRI
RSHOLQJ SUHVHOWLQ |LROWRI RVKHW/
RUZ KHWHU\ RX FDQ JHWWRP H DARQH
WP H DQG RSHQ ViKHP

7R SX\WK DZ D\ ViKH H SHFVIDMRQVRI D
WSLFDO5 XQGD\ LRDVMRU&KUMRP DV
XQFK  RUZ KHWKHUIMFRX@ EH\ RXU
I DYRXUWW XQFK HYHQ LI VIKDW/ SRVIDVR
Z DII®VDQG EHDQV

$ +DSS\ 1 HXWRGLYHW HQW P DV
VKRX@ EH Z KDWAYHU\ RX QHHG VW
EH 2 QH WDWYVIKH P RWAFDUQJ VR
\ RXUQHWYRXVV WP Z VKK ViKH
J@QP P HW/\ RX QHHG DQG ViKH
FRQOHFVIRQV\ RX QHHG

%H O LADWA 1 HXWRGLYHW HQW
3V FKRVKHWDSIWV 3V FKRHGXFDVRU
%H[ 0 L DA 7KHLDS\




) FMYHWRXJ KW

5RZ HQD O DKP XG $ XVIMWIF &K L@ 3\ FKRVKHWDS DMADQG
$ XVIMVP $ WHWP HOWZHDP / HDG WKDUWHY KHUI HWIYH VKRXJ KW

,QDVIP HVKDWWHHP V FROVFLRXVO
GHVLI QHG VR EUQJ RXWKH LRXJ K
HGJHIRUXV 7KLV\ HDUFRXGE Z H
XVKHUZ LOVHUFHGIE LDMRQVLQ EXW
RQO LQDZ D\ VKDWY WL KW RUXV"

&DQZ HP HUWO® VKLRZ RXWDQ\

H SHFVDVMRQV VWDGIMRQV DQG
SUHWWXUHV VIKDWK DYH RXW LRZ Q VIKHLU
XWH U VKH\ KDG DQ\ VR EHJLQ Z VK

3 HLIKDSV LQYHWIO DVQJ Z KDWZ H KDYH
LOVALODOVHG DQG EHIQJ FXURXV
DERXWZ KDWZ H LHD@® QHHG

6VIEN RXUFRERXW/ VR VIKH P DWWV
SWIRXGO WDQG E\ VKHP  DQG XVH VKLV
DV RXUQDYLI DMRQ 7KLV LVRXU
FHBIEWDWRQ GRQHRXUZ D\ $ W
\ RXUH®D Z KDWHVRODVIAVIRU\ RX DW
VWIVVIP H : KDWFDQ EH QHJ RUDVMG
KDWFDQ EH®MWIRRI $ VIP HRI
GDQFLQJ VR VKH EHDWRI RXURZ Q
GWXP

VIWSRWLE G VR WMS DZ D\ ILRP
DSR®J LHV' ,VVKHIHD Z D\ VR GIW
VKDP HGUIWDZ D\" $ NRXLQH Rl
XQHDUAKLQJ VKDWY P HDQLOJ | XO/R
\ RXUFRWH

6HWIRJ RXURZ Q FRXUH 11QGLQJ RXU
RZ QZ D\ DQG FRQQHFVIQJ VR
RXUHOHV DQG VIKRWH Z H GRYH

+ RGBLQJ VKH P HWIQHW LQ VKLV IKDW
VKHWH LVOQR W KWZ D\ VIKDW
FRAMRQV DUH SHKDSV LQHYLVIDE B
EXWLQGLQJ RXUZ D\ EDFN VR
EDDMQFH LVSRWE® HYHQ Z KHQ LW

| HHOY DQ\ VIKLQJ EXW

' Z HAQJ Z WKIQ VKH LHD® VRI

Z KDWY P LJKWEH FRX@ EH
SRWE® : HS@ VR H SDQG WKH
VSDFH EHVE HHQ 7KLVLVVIP H GRQH
RXUZ D\ 1Q Z KDVAYHUZ D\ LVUWJ KW
IRU\ RX ) LQGLQJ RXURZ Q WXH
YHURQRI +DSS\ &KUWR DV

) ®IGJ H3 W FKRVKHLDS\




$ XVKHOWE FRP P XQIFDWRQ

&KUWP DVFDQ EHDQ RYHWZ KH® LQJ
WP H 7R DFKLHYH DXVKHOQWF
FRQQHFVIRQ SHRS®! QHHG VR EH
DFFHSWHG Z KHQ FRP P XQLFDVQJ LQ
Z KDVWYHUZ D\ VKH\ DUH DE QA

$XJP HQVIDVYH DQG $ OWMUQDVIYH

&RP P XQIFDMRQ $$& RSHQVXS D

Z RUT Rl FRP P XQLEDWRQ IRUP DQ\
LOFOXGLQJ QRQ VSHDNHW/ DQG VIKRWH

Z KR FDQWHIDE® VSHDN DQ\ RQH Z KR
H SHUHQFHVIRWP VRI P XVWP  DQG
DO\ RQH HOH Z KR Z DOW RUQHHGV DQ
DOWUDDVIYH VR P RXWIK Z RUGV

8MQJ $$& VMWDV YDAG DV VSHDNLQJ
HYHQ LI VRP HRQH LV X\VXD@ DE® VR
$® RWHYHY RQH XVHVVRP HIRWP Rl
$$& VXFK DVJIVIQJ DVKXP EVXS VR
VKRZ VKH\ WHRN RUZ DYLQJ JRRGE\ H
6RP HSHRS® X\VH SLFWWUH ERDUGV RU
DSSV RUWSH Z RUGV RUWJ Q @QJ XDJH
$$& FDQ EHD JUHDWZ D\ VR KHGS
SHRS®IVR FRP P XQLFDVii DERXW
GUIHHQWRSLFVZ KHQ RYHZ KH® HG

3DIHQW P D\ 11QG VK DWAKHLUVIHQDI HWY/
DUH | DUKDS SLIHUVR VKDUH KRZ VIKH\ UH
IHHOQJ YID: KDW$SS SDUAEX@UO LU
VKKHUH DUH P RUH SHRS®1 DLRXQG

7KHWH LV DEVRO\VA® QRVKLQJ Z LRQJ

Z MK DQ\ RI VKLV ,| VRP HRQH Z DQW/ VR
RUQHHGV VR FRP P XQLFDWM LQ D
SDUAEX@MUZ D\ Wi VR Z HBRP HVKH
IDFVWKH WHFRP P XQLFDWQJ DQG
VXSSRUMKHP  1Q VMKHLUHQGHDYRX W/

/ DWEKUWP DVZ HKDG D @U H
IDP LO® JDVKHUQJ DZ D\ |LRP
KRP H $ WBHDWAD P RQVK EHIRUH
Z HKDG DQ IMOQHWDU

, Z DV DJ KDWADWMKH LGHD EXWIW
Z DVKRQHW® VIKH EHVAR KU DV
, KDYH HYHUH[ SHUHQFHG ,WKDG
VDNHQ DAVIKH WUHW Rl QRW

NQRZ LQJ DQG VXIS UVHV DZ D\

<RX FDQ S@Q DIRXQG Z KDWZ DV
LOHYWRE® JRIQJ VR EH D BRXG
DFVIMW DQG P DNH

DFFRP P RGDVIRQV

MDOR P HDOWZ H FRXG S@Q
Z KDW/R VIDNH Z MK XV VR VXSSRUV
RXUVHQVRU QHHGV

7KHP RWWWHW | LHH DQG
| DQVDWIF & KUWR DV, B'H HYHU
KDG

3 URRI VDWE LHDNLQJ ViKH
WDGLIVRQDOQRLP VLV RN DQG \ RX
FDQ GR &KUM® DV\ RXUZ D\ 7U
W, VXUH MZ LGEH RQH RI VIKH
EHWX RX H SHUHQFH

$GUDQ' DLE\ VKLLH
1 HXURGLYHU HQWS DUHQW & UHDVRRU
RI 1RWSR 171QD1' : RUE




& ROOHPRQ DVEKUMP DV

6 FRW\L HHORQ $ XVIMAE 7 DLQHU 0 HOVRU & RQVXQDQW
H SQRUHVZ KDWP DNHVD + DSS\ 1 HXURGLYHU HQWEKUWP DV

$ +DSS\ 1 HXWRGLYHUW HQW

&KUMWP DVWHP VIWRP WHFRJI QIMQJ
VIKDWRXUKRQGD\ VGR QRWKDYH VR EH
VKH VDP HDVHYHU ERG\ HOH

&RP SDUVRQV DUH D QDVWUDOSDUARI
EHIQJ KXP DQ EXWHVH GR QRW
VHUH XV SDUAEX@UW GXUQJ P HVRI
WDGIMRQV RUZ KHQ VRFLHVIDO

H SHFVDMIRQV EHFRP H HQIRUFHG
XSRQ XVHYHU Z KHIHZ HJR ,\ WV QRW
DQ HDW SWRFHW EXWJ IDGXD@
XQBDWRIQI VIKHWH

QHXWRFRQIRWP DVIYH H| SHFVIDVIRQV
DQG GIDQLQJ LQVR Z KDWZ H QHHG IRU
RXUHOHV DQG RXUIDP LO® LV FUXFLDO

+ HUH DUH VRP H DVSHFW VIKDWP L] KW
EHLP SRUWDQWRU\ RX DQG \ RXU

IDP LO WURXJ KRXVWIKH KRQGD\
VHD\RQ

) LOGLQJ DXVKHQWE FRQQHFIRQ VIP H

7KLV FRX@S EH VKLRXJ K VKDUQJ RXU
SDWIRQDVM LOWAUHVW Z LVIK ViKH
SHRS® VMDWZ H WKW, WFDQ EH D

@ HOOH GXUQJ VKLVWIFN\ SHURG Rl
ViKH\ HDUVR ILQG P RP HQW'Z KHWHZ H
FDQ LOVADFWZ VIK VWX\AMG SHRS O

DE RXW/H VIKLQJ VVIKDWS LRYLGH XV

Z MK VR P XFK MR\

([ DP SGBIVRI WKLV FRX@ LQYROYHWP H
Z WK IDP 1O P HP EHW/ VR VKDWH RU
GLVEXW RXULQVAUHW Z KLEK FDQ EH
KHGS 1 X0 RUERVK FKLABUHQ DQG DGXQV

,QIRLP DWRQ \WKDUQJ LVDFRP P RQ

Z D\ VKDWL HXURGLYHU HQWSHRS O
IRPP IHDMRQWKLISVZ WK RWCHWY $

\ RXQJ SHU/RQ JHWMQJ VR FKDW/R D
FRXMQ XQF® DXQWRUJ LDQGS DUHQW
DERXVWIKHLUP RAMHFHQWOQVIAUHVAFDQ
EXLT D J IHDWAUERQG EHVEZ HHQ

VKHP | VIKH LOVAUHVALQYROHV

JDP 1QJ P XVF RUDUMKHVH FRX@S
DA@RZ IRUVKHIDP LO P HP EHW/\R
HQJ DJ H LQ DFVIYMHV VR HVIKHUDQG
IXWKHUGHYH®RS VKHLUWHIMRQWKLS

+ DYIQJ VSDFH I RUVKLY DOR KHSV VR
YDAOGDVA VKH S HURQR/ LOVHUHVW Z KL
DOR KHGLQJ VR P MO DVIA VIKH

RYHZ KH® RI YIMVRW/ RUIDP O
JDVKHUQJIVE\ GLLHPQJ VKH IRFXV
RQVR HVH VRS LFV

$ FFHW VR RXUVDP HIRRGV

6DP HIRRGVLVDFRP P RQ DVSHFWRI
$ XVIMF H SHUHQFH DQG VKLV FDQ EH
YIVDO RUSHRS 18/ Z HEEHLQJ

& ROUDXHG



5 DWKHUVIKDQ |RFXMQJ RQ Z KDW

P HDOY VRFLHW WDGIMRQD® H SHFW
XV VR FRRN DQG HDWRYHU&KUMWR DV
DARZ 1QJ RXUMHIHV VR BIDQ LOVR VIKH
IRRGVZ KIFK Z HNQRZ VKDWZ H DQG
RXUIDP L® P HP EHW/ FDQ HDWDQG
HOWR\ LVFRP SGMAD YDAG : KHWKHU
VKDWP HDQVKDYIQJ D ERZ CRI
FKLFNHQ QXJ JHW SDWD RUSL ] D LW
1V HAHQWDO/R DFFHW | RRGV VIKDW HHO
FRP |RWIE® | RUWH SHUWRQ VR HDW
7KHWH IRRGVFDQ EH D VRXUFHRI

LHI X@MRQ FRP 1RUADQG WDELOW
HVSHFLD@ GXUQJ WP HVVKDWFDQ |HHO
WLEXBIQWS VVXFK VKH\ FDQ EH YIVDO
IRUP DIQVDIQLQJ SUHGLFVIDELOW DQG
LRXVIDH | RU$ XVIMMAE SHRS B

5 HGXFLQJ H SHFVMRQV DIRXQG IRRG
LV VIKXV FUXFLDO RUHQVXUQJ D VDI HU

DQG P RWH J HQVB! H| SHUHQFH GXUQJ
ViKH KRQGD\ V

+ DYLQJ VP H DQG VSDFH VR HQJ DJ H
1QIRZ WDV

* LYHQ VIKDWP DQ\ $ XVIMIF DQG

$' +' SHRS®IDIHP ROQRWRSLE
WHFHLYLQJ RSSRUXQMHVVR IP P HUMH
1O IRZ WIVAVLVIP SHIDWYH 7KHWH
WIDVIAV SURYLGH P DQ\ EHQHILW VIXFK

DVHWFDSLVWP  UHJ X@VIRQ DQG VKH
DELOW VR | LOMURXWYDURXVWIP X@

7KLVVIP HRI VIKH\ HDUFDQ LOQYROH

| LHT XHOWADQWMRQV DQG DFVIYIVIHV

Z KLFK FDQ EH G\ I X@WQJ IRU

P RQRWRSIE P 1QGV 7KHWHIRWH
HOVXUQJ VIKDWZ H DARFDVA VIP H VR
EHLIP P HUHG LQ IGRZ \WIDVIAV FDQ
UHGXFH VKH GHP DQGV DQG \WUHW VIKDW
XVXD@® WP [LRP JRIQJ VULRXJIK

P DQ\ \ADQVMRQV DQG EHIQJ

H SHFVIAG VR FROQWDQV® VZ VK RXU

DWHQVRQ

7KHUWH DUH QXP HWRXVZ D\ VKDW
SHRS®I P LJ KWHOWIUIRZ \RP HRI
Z KLIFK FRX@ LQYROYH LHDGLQJ

Z UMQJ WP P 1QJ RUIRFXMQJ RQ
Z KDVAYHUVIK HLUF X UHOWLQVAUHMV
P LJKWEH 6RP HVIP HVVKLVP LKW
LQYRQOYH D SHURQ LHT XLUQJ P RWH
VROWGH LO VKMHIULRRP VR IRFXVRQ D
VSHFL LE LOVAUHVADV VKLY SLRYLGHV
VKHP Z WK P RQRWRSIF |(RZ

2 SSRUXQMHVVR EHLQ IGRZ FDQ

P DNHD P DWLYH GUIHWHQFH DQG
SWRYIGH 1 HXURGLYHU HOQWSHRS B

Z MK GHHS MR\

& ROUDXHG



7DNLQJ FDUH Rl RXUHQHW\ BIYHY

) XFVXDVIQJ FDSDFLW VD KXJH
DVSHFWRUP DQ\ 1 HXURGLYHW HQW
SHRS® P HDQLQJ VKDWZ H DUH GNHO
VR EH DE®Y VR GR VRP H VKIQJ VRQ
VRP H GD\ VEXWQRWGXUQJ RIKHW/
7KLV FDQ BIDG VR RVKHUIDP 1O

P HP EHWEHLQJ FUMFDODQG
TXHWIRQLQJ Z K\ Z HRUVRP HROH LO
RXUIDP 1O LV XQDE®I VR GR FHWDLQ
DFVIMIVIHYV RUVDVNV * LYHQ VIKH KL K
SWHYDBIQFH Rl GHP DQGV GXUQJ ViKH
KRQGD\ VHDVRQ VKLVP HDQVVIKDW
VKKHUH LV D J ULHDVUFK DQFH RI RXU
FDSDFLW | XXFWDVQJ DV VKLY GHS GMAV
RXUHQHUI \

2 XUFDSDFLW |RUVRFIDAMQJ DQG
EHIQJ DURXQG SHRS®IP D\ EH

@ VG HYHQ LI VIKLVP HDQV VSHQGLQJ
WP HZ MK SHRS®I VKDWZ H GRYH DQG
HOVR\ EHLQJ DIRXQG , W HWHQWDO
VKDWZ HILQG Z D\ VRI IHFKDU LQJ RXU
VRFLDOE DWW DIVIUEL] J DVIKHUQJ V
DQG VRFLDOHYHQW ([ DP SGVRI VKLY
FRX@ EH DUDQJ LQJ GD\VZ KHWHZ H
FDQ MVAWHDWKRP H Z WK KRXW/RI
QRQ VSHDNIQJ IP H S@\ LQJ D ERDUG
JDP HVRI HHULQWHDG RI JRIQJ RXW
RUMMAZ DVWFKLQJ 79 P RYLHVDQG
<RX7XEH YIGHRV ,WFRX@ P HDQ VIKDW
VRP HVIP HVZ H QHHG VR HQJ DI H LQ
DFVIMIMIHV VIKDWE RRARX UHQHU \

DI DIQ VXFK DVVIKLRXJK P RYHP HQW

HJ \SLOQIQJ VZ IQILQ) MP SIQJ
LRFNLQJ

0 DNIQJ RVKHUIDP L® P HP EHWDQG
IUHQGV DZ DUH RI RXUIXXFVXDVIQJ
FDSDFLW P LJ KWUXSSRUMWKLY VRR

1 HXURGLYHW HOWSHRS ®1 FDQ RIVIAQ
IHHOP RUH SUHWXUH VR HQJ DJ H DQG
LOVALDFWZ VK IDP LO® GXUQJ HYHQOW
Q\H &KUMP DV GXH VR EHIQJ VRGE
WKLQJ V @NH BxRXBIKDYH IXQ Z VK XVE
RUD XWWFRP H DQG MLQ XVE) DP 1O
P HP EHW/P D\ HQFRXWDJ H iKHLU

1 HXURGLYHU HQWHDVIYHV VR J R
GRZ QWILLY RUVR MRLQ 1O Z IV VRP H
VRFIDAMQJ VIP H KRZ HYHUVKLVP D\
QRWEH FRQGXFLYH VR Z K DVWIKH
SHWRQ QHHGV LI VIKHLUHQHWI\ BIYHY
DIH®RZ : D\ VDWRXQG VKLVP LKW
LQYROH LOVALDFVIQJ Z VK YIMVRWY/ RU
IDP LO® IRUD VKRUADP RXQWRI IP H
EHIRUH EHIQJ DE®1 VR UIHVWHDWR D

T XIHWWSDFH IRUMP H DBRQH

2 VMHUZ D\ VRI KRQRXUQJ

| XFWDVMQJ FDSDFIW P LI KWHQVIDLO
GIDYIQJ HYHQW RUDFVIMAHY HDUD
7KH QHHGVRI \ RXUH® DVD

1 HXURGLYHU HOWSHU/RQ DQG \ RXU
IDP LO Z LEH G\ QDP LF DQG IXIG
VKXV KDYLQJ HVFDSH RSVIRQVRUZ D\ V
Rl RXW\RI VWXDVIRQV FDQ KHS VR
SUHYHQW XUWKHURYHZ KH® RU

G\ WHI X@VIRQ VIKLRXJ KRXW
&KUWP DV

) RUP RWH LQIRWP DRQ RQ HOHW\
LHI XOMRQ S®IDVH FKHFN RXVWIKH
H FHEQWHVRX UFHV FUHDVKAG E\

$ XVIWP_/ HYHO8 3

&ROVIOXHG



oHLQJ SLRYLGHG VIKH DXVRQRP \ VR
D\ QRB

7KHWHLVDIRWP RI VHD DGYRFDR\ 1Q
WD\ LQJ QR 6D\ LQJ QR GRHV QR
LOYROH Z RUGV MWFDQ DAR EH

H SUHWHG VKLRXJ K VRP HRQH

®IDYIQJ VIKH LIRRP  RUJRIQJ VR
DORVKHUDUHD Z KHQ ViKH\ [HHO

XQFRP IRWIDE®I RUXOWDIH 1 XP HWRXV
1 HXURGLYHU HOQWSHRS ® GHYH®S D

P DWNIQJ UIHVSRQWH Z KHUHLQ VIKH\
SWRMIFWD YHUMRQ Rl VKHP VHOYHV VIKDW
| XOLY VIKH H| SHFVMRQV RI VIKH
SHRS®1 1Q VH HQYLLRQP HQWVIKXV
NHHSLQJ VKHP VHQOYHV\DIH | LRP

WO P D DQG SIHXGIFH $

FRQWHT XHQFH RI VKLV FDQ EH iKH
VXSSUHWRQ RI VIKHLUDXVIKHQWFLW
LOFOXGLQJ EHIOQJ DE®I VR

FRP P XQLEDV Z KDWKH. Z DOWRU
QHHG 7KLVFDQ P DNH LW

RYHZ KH® 1QJ VR\D\ QR

5 HGXFLQJ SUHWXUH IRUSHRS B VR
|HHOMH KDYHVR HQIDIHLQDJDP H
LOVLDFVIRQ RUDFWYLW LV YWDOLQ (RZ
GHP DQG DSSWRDFKHV $ QR Z KHQ Z H
SWRP RW! DQ LQGLYLGXD®/ DJ HQF\ DQG
DXVRQRP \ WP D\ ®iDG VR ViKHP @WAU
IHHQQJ VDIH VR NRLQ LQ DVVIKH\ DWH
@NHO VR | HHOM DWW HUFK RIEHV DQG
YIHZ VKDYH EHHQ UHVSHFMG E\ ViKH
SHRS®1 1Q VKH HQYLLRQP HQW

7P HZ IMK RXUQHXURNLQ

7KH KR@GD\ VGR QRWMW\KDYH VR EH
VSHOWZ MK RXUE®RRG UIHDWAG IDP LO
0 DQ\ 1 HXWRGLYHU HOWSHRS B FLViA
KRZ NRIQLQJ VKHFRP P XQWW DQG

P HHVQJ RWKHU1 HXWRGLYHUW HQW

SHRS® KDV EHHQ \LJ QU LEDQW RUVKHLU
Z HEEHIQJ A HXWRNLQBRLVD Z RUG IRU
SHRS®1 Z KR VKDWH D VP MU
QHXLRWSH DQG WKH NLOWKLS VKDWZ H
P LJKWHHOWRP VKLV 6WGLHVILQG
ViKHUH FDQ EH D J IHDWAULDS SRUADQG
HIILFLHORF\ LOQ FRP P XQIFDWRQ Z KHQ
ZHP HHWH@RZ 1 HXURGLYHW HOW
IRQ 1\ RX DWH LQ VKH SRUMRQ Z KHWH
WKLV LV SRME® |RU\ RXUHD RU\ RXU
FKLGUHQ FRQQHFVIRQVZ VMK QHXURNLQ
DOG RUSHRS® Z KRP P LJIKWEH
FRQWGHUHG DVIDP 1O FDQ EH

P P HOQVHO LQYDOXDE B

$ GGIMRQD® P DQ\ 1 HXURGLYHW HQW

SHRS®I IRWPP  GHHS IHDVMRQWKLSV

Z WK SHRS®IVIKH\ VKDUWH VP LU

LOWAUHVW Z VK P DQ\ RI Z KRP P D\

DOR EH 1 HXURGLYHW HQW) LOGLQJ

WP HVVR HQIDJH Z Wik SHRS®I RYHUD

VKDWHG SDWIRQ FDQ P DNHD P DWLYH

GUIHHQFH 3 HIKDSV VKLY FRX@ EH

JWIRXSVRQ' XQIHRQVDQG' WJIRQV
RURVWHUERDUG J DP HV \KDW

SWRYIGH SHRS® Z IV D VHOWH RI

EH®RQJ LQJ DQG LHGXFH MROMIRQ

2 QMOH JDP HV RULQVWLDFVIRQV FDQ

DOR P DIQVIDLQ FRQQHFVIRQV VIXFK DV

WRXJ K YIGHR FDQ@ ' LVFRUG RURVKHU

SOMWRLP V 8 GIP DW® ViKH

FRP P XQIW FRQQHFVIHGOHW VIKLRXJ K

WP HZ LW QHXURNLQ FDQ EH

\LJ QU LFDQW RUSHRS B/ Z HAEHLQJ

7KLVP D\ EHHYHQ P RUH LHBIYDOWRU

1 HXURGLYHU HOWSHRS®1 Z KR

VWKJ J B Z MK GRQHAHW RYHUVIKH

KRQGD\ V 7KHHIRH KHWH

FRQQHFVRQV FDQ RIIHUD @ HOQH |RU

SHRS®1Z KRP D\ EH VHHNLQJ

P HDQLQJ | XOFRQQHFVRQV

$ XVIMMED@ 6 FRWV



YRG\ DQG KHDOK

0 DQ\ QHXWRGLYHW HQWSHRS®1 KDYH FR
RFFXULQJ P HGLFDOFRQGIVIRQV DQG
DABIL LHV RUSK\ VLFDOGLVDE LOMHV VKDW
FDQP DNHVKH | HWIYH SHURG

FKDQ@HQJ LQJ &KUWP DVFDQEH

H KDXWIQJ |RUDQ\ RQH DQG VKLYV LV
HYHQ P RUH VKH FDVH | RUVKRVH DI | HFVHG

6SUHDGVRI XQIDP LADUIRRGVP D\
FRQVIDLQ DABILI HQV 2 VKHUS HRS GBI/
KRP HV RUEXVIQHWHV DUH | LHT XHQV®
LQVXI | LFLHQWD DGDSWHAG | RUGLVDE LOVHV

1 DYLJ DIQJ VKLV FDQ WDQJ H I LRP
LOFRQYHQLHQVWR @ H VIKUHDVQLQJ

( QHW\ GIYHY DQG KHDOK FRQGLIRQV
FDQ | XFVWDW ®DYLQJ SHRS®I QRW
NORZ LQJ Z KHVIKHUVKH\ BDEH \iKH @ H
DQG VRXCRI ViKH SDUNV RUFRADSVHG 1O
EHG XQDE® VR VIDNH SDUMQ DO\ VIKLQJ
7RR RIVIQ SHRS® DIHE®P HG LOWMDG
Rl HP SDWLVHG Z IiK DQG KHHG

%HLQJ IHDAWME DERXW RXURZ Q DQG
IDP L® P HP EHUWBKHDOK FDQ DYRIG
RYHUSRP IMQJ \WMHW DQG
GLVDSSRIQW HQW1 R RQH LV XQGHUDQ\
RE@J DWRQ VR J R DQ\ Z KHWH RUGR

DO\ VIKLQJ VIKDWK XUV VIKHP

+HHVDMVP SGP IFLIR VRP DWF FKHFN LQ VR VIKQH LOVR \ RXUERG\ DQG
\ RXUQHWYRXVW WHP RYHUVKH &KUWP DV SHURG RUDQ\ RVKHUWIP H

3DXWH $ W\ RXUHOD + RZ DP , GRIQJ W KWQRZ "

1 RAWFHDQ\ VHQVDMIRQVLQ \ RXUERG\
H SDQVRQ HQHW\ VAP SHUDVXUHV 2 .

WIQURQ RUKRGELQJ VRIVOHW RU
QHWHYHQ RUP D\ EH\ RXUERG\

IHHOY QXP E DQG GLVFRQOHFWG  VKHUH DUH QR W KW/ RUZ LRQIV MWW
QRWFLQJ Z KDWAYHUI HHOY SUHVHOW RU\ RX LQ VKLY SDUAFX@UP RP HQW
NQRZ LQJ IMZ L@EH GL | HHQWDQRKHUMP H

$ W\ RXUHD : KDWGR, QHHG LO VKLVP RP HOW $ Q LOYIVDMRQ VR VHH U
\ RX FRX@ KRQRXU\ RXUQHURXVW WitP  VDQG ERG\ VQHHGV HYHQ LQ
VRP H\WP D@Z D\ 6RP HVWKIQJVVRW FRX@ EH DP RP HQWRI TXLIHWRU
IUHVK DU SXWIQJ VRP HP XVE RQ VINLQJ D GRQJ HU MRZ HUH[ KD®!
KDYLQJ D FRG@ GUQN P RYIQJ \ RXUERG\ KXP P 1QJ VZ D\ 1QJ RUWRFNLQJ
GHHS SUHWXUH RUVHD VRXFK 1 RV 2 XULQWIAYH WIP VDUH J UHDWZ D\ V
Rl XQGHUAMDQGLQJ KRZ RXUXQLT XH QHWYRXVM WHP  QHHGV VR UHI X @WA

&RXUWQH\ ) LHHGP DQ 7KRP SVRQ 7WDXP D ,QIRWP HG

1 HXWRGLYHU HQW6 RP DVIF & RDFK

) DFLAVIDVIRU
&KDP HBHRQ &RDFKLQJ




6 DIHSOFHV

$ XVIMIF $ XVIVP 6 SHFLDOWV RGLH & IWNH GIVFXWHVKRZ VR
NHHS HYHU RQH HH@QJ VDI H DQG VHFXIH VKLV &§KUMP DV

H DAQHHG VDI H VSDFHV DQ HVFDSH
ILRP VKHZ RUTS ) RUQHXLRGLYHU HQW
SHRS VKLV LV SDUAEX@DUWD P SRU/MDQW
DV VIKH RXWAGH Z RUTE LV VXFK DQ
XQSUHGLFVDE B S@FH | X@RI VHOVRU
DQG VRFLDOVX B UVHV DQG GHP DQGV
P DO\ RI Z KLFK DUHQB\S GIDVDOW

)RUP HP \ \DIHS@FHLVP \ EHG IRU
VRP H V& WKHLUZ KRB KRP H RUVIKHLU
JDWGHQ ) RURVKHW/ LV ViKHLUE HGLRRP
DOG WKLVLVFRP P RQIRUL' FKLGBWHQ
DOG \ RXQJ SHRS® Z KR RQ® KDYH IX@®@
FRQWRCORYHUVK LY RQH VSDFH

&KUWRP DVLVDWP HRI FKDQJH 7KH
RXWIGH Z RUTS LV GDINHU EXVHUZ VK
SHRS®! DQG GH@YHW/ DQ RQVDXJ KRI
I@KLQJ P XMFR®XWHG RYHZ KH® 1Q
VKH IRWP Rl ViKH &KUMP DV @ KW VKDW
FRYHUKRXVHV DQG EXLABLOI V

,Q VFKRROMHUH LVFKDQJ H 1 DVIYIMHV
&KUWP DVMP SHUGD\ V VSHFLDO
DWHP EQHV J LYIQJ VMDFKHW/ J LW DQG
FDUG H[ FKDQJ HV D@RI Z KLFK DUH RIVIAQ
WUHW XO

$WKRP H Z IVKLQ RXUXVXDOVDIH S@MFHV
WKH FKDQJ HV VR ViKH HQYLLRQP HQWFDQ
P DNH XVYHU XQWDIH / LJKW
GHFRUDVRQV | XUWDIWUH P RYHG VR
DFFRP P RGDVil D WHH Z KLFK FDQ FDUL
DERXWMD GL I HIHOWWP HAD&KDQJ HV VR
IRRG H SHFVIMRQV DIRXQG Z KDWZ H
VKRX@S HDW&KDQJ HVVR SHRS®

6XGGHQ® SHRS® WXUD XS Z VK JUW
VDWW RX DUH H SHFVIAG VR EH J LDVl XO
IRUDQG RSHQ LQ I IRQWRI HYHU RQH

Z KLFK VP DWLYH® DQ[ LHW SURYRNLQJ
DQG DZ NZ DUG IRUP DQ\ RI XV 3HRS®
LOYDGLQJ \ RXUVDIH VSDFH 2 UHYHQ

Z RUH \ RX KDYH VR ®IDYH\ RXUVDIH
VSDFHVR JR VR KRP HVRI IDP O

P HP EHW/\ RX KDYHQBWHHQ .QFH @WV
&KUWP DV

$ QG RQ VRS RI DALY HYHU RQH LV
H SHFVIAG VIR EH AX@RI &KUMP DV
FKHHUBDQG QR RQH KDG EHWIHUEH
JWKP S\ XSVHWQRWQ VKHP RRG \R
VRFLIDOVH RUS@\ FKDWGHV EHFDX\H
WHQ \ RXBH GHHP HG IXGH ERUQJ
XQVRFLDE O

$ ®Z GHP DQG &KUWR DVZ KHWHZ H
WURZ RXVWIKH H SHFVMRQV DQG VKH
AKRXGEVBYZ KDW DIP IRU: KHWHZ H
D@KDYH VIKH DXVRQRP \ VR\D\ B

GRQH DWWH ; P DVVDE® DQG J R VR RXU
LRRP V RUVR HDWFKLENHQ QXJ J HW Z LV
RXUSLIVIQ E@QNHW :  KHWH YIMVRWYY/
NQRZ DQG DFFHSWRXUE RXQGDUHV DQG
Z KHWH Z H D@KDYH P HDQVRI HWFDSH

6R LI DQ\ RQH FDQR\DFFHSWDQG UHVSHFW
\ RXW/ RU\ RXUFKLGS®/ \VDIH S@FH

P D\ EH\ RX FRXQ@ SRAM® DWN VKDW
VKH BIDYH ViKH SUHVHOW RQ VIKH
GRRUMAS DQG EXJ J HURI|

- RGIH & MINH



1 DYL) DAQJ SUHVHOW

2 SHOLQJ JUWLQ I LRQWRI RVKHU/ FDQ EH KXJH® GL | LFXQM RUVRP H
QHXWRGLYHU HOWSHRS® %HLQJ Z DVFKHG FDQ EHVRR P XFK DQG VIKHUH
P D\ EHQHXUWRQRWP DVIYH H[ SHFVDVIRQVVKH\ VKRXGS | DNH KDS SLQHW
HYHQ U VKH\ KDV D J LI W6 IWIQJ DQG Z DVFKLQJ RVKHU/P D\ EH KDUG VIR

KHQ D SUHVHOWLY J HOXLOH® Z DQWAG IMFDQ EH FRQIXMQJ H DFV® KRZ
P XFK J IDVIWXGH VR H SUHW Z VK RXVWIKDWWHOD DSSHDUQJ IDNH 6 DYLQJ
JUWVR RSHQ LQ SUYDWA P D\ DYRLG VKLV DQG SHRS® FDQ VKDQN RVKHW/LQ
DZ D\ VKDW HHY DSSIRSUDVIA VR KHP ) RUH[ DP S®1 VRP H SHRS® 1L1QG
VIKDWIDNLQJ D SLEVIKUH RI VKHP VHOHV XMQJ DQ DS S UHFLDVIAG J LMDQG
VHQGLQJ IMVR VIKH J LYHULVD P XVXDG@ DSSIRYHG Z D\ Rl VLDOQNLQJ ViKHP

&KRRVQJ DQG JLYLQJ JUWLVDOR [DXJ KWZ WK XQVSRNHQ H[ SHFVIVIRQV
+RZ P XFK VKRX@ EH VSHQW $ tHVIKH WILQVAUHWIAG LQ D SDUFX@U
WKIQJ" : KDWL VIKH\ DQHDG\ KDYH LW : KDWI VIKH\ GRQBAVDNH LW/

6RP H SHRS® SUHI HUVR WV H DFV® Z KDWHKH\ Z DOWDQG GRQB\OINH
VXIBUVHV 2 VKHWY/ GRYH SXUFKDMQJ DQG FUHDAQJ GHHS® VIKRXJ KVIXQJ LW
2 VKHW/ S UHI HUQRW/R J HMQYROHG Z LWV J LIWJ LYLQJ DAD@+ DYIQJ JUWRQ
GLVS@\ VKDWFDQR\EH VRXFKHG P D\ EHVRR P XFK LQ VH LXQ XS VR
&KUMRP DV &RQYHUDWRQV FDQ KH® HYHU RQH XQGHUAMDQG KRZ RVKHU
IDP L® P HP EHW/IHHODQG GHFLGH VlKH EHVWZ D\ VR P RYH IRWZ DUG

+DYHD' UIHHQW LQGRI &KUWP DV? +HP DNHVD QMWFKRRVHVZ KR J LYHV
2 QH7KDW LW <RXU) DP LO KIP Z KDWDQG Z KL® KHB/KDSS\ IRU
XVVR Z DS WKHP  KH QHHGV VR NQRZ
7KLV\ HDU Z K\ QRWGR &KUMWP DV\RXU Z KDVB/LOVGH ,VB/VIDNHQ D KXJ H
ZD\" ,QRXUKRXWH Z HYHVKIRZ QRXW Z HLJKWRII DQG QRZ Z H D@J HWR
WH XGERRNDQG P DGHIMWZ RINIRU ~ LH®[ DQG HQMR\ VMHGD\ P RWH
XV
6R L VKH AVXDBMOB\Z RINIQJ J LYH
, RYHWXWBUVHY EXWP \ VRQ' TRWMR  \ RXUHD SHWPP DRQ VR P I VKIQI VXS
P XFK + HKDVIAVVKH WUHW Rl QRW 0 DNH&KUWP DVIIMX RXUIDP 1O
NQRZ LQJ Z KDVB/LQMGH D J UIMDQG Z KDVIAYHUVK DWERRNV @NH

VIKHQ | HH@QJ DERXWKRZ \R
mSFQmu KH GRSmH W6R 7 H /1] ( YDQV 1 HXURGLYHW HQWB DLHQWDQG
2 FFXSDVRQDO7 KHWDS MWV

P DGH D QHZ
DEHDQHZ SBQ KH8 QWSLFD 7




+ HSLQJ QHXURGLYHU HOW
FKIGUHOWIRXI K

&KUMP DVWWDQOMMRQV

XMQ) WKHAH: VMHDQG
7KUYHR DSSURDFK

1 HXURGLYHW HQWS DUHOWDQG
3 LDFVIMIRQHU- R * DXQUWVKDUHV KHU
WDGHP DWNHG DSSURDFK

7KH &KUMR DVVHDVRQ EUQJI VMR IXO
FH®E LDVRQV EXWWKH FKDQJ HVLQ
LRXVIQH FDQ | HHORYHZ KH® 1QJ IRU
QHXURGLYHW HOWFKLABLHQ %3 XMQJ D
EGIQGRI WH: ,6( : KHQ ,QGIMGXDO
6 HT XHQFH ( QYILRQP HQWDQG 7+ 5,9 (
7lP H + RQRXUQJ QHHGV 5 HWRUQJ
EDDQFH ,QQRYDVIRQ 9 DAGDVIRQ

( QYLLRQP HQW DSSWRDFKHV \ RX FDQ
FUHDWA D VXSSRUAYH P HP RUDE O
KRQGD\ VMDWHVSHFW\ RXUFKLGBR/
QHHGV + HUHR/KRZ HDFK H®P HOWFDQ
KHG J XLGH\ RX DQG \ RXUFKLGB
VKLRXJ K ViKH VHDVRQE/ WWDQMMRQV

%H: ,6( LQO DQDILQI &KUWP DV
7 IDQVIVIRQV

7KH: ,6( DSSWRDFK SWRYIGHV WHSV VR
WUKFVXUH HYHQW VIKRXJ KVX@ KHGLQJ
VR P IQIP IMH &KUMP DV WHW

KHQ &ROQMGHUZ KHQ HDFK WDOVMRQ
KDSSHQV I JUWJI LYIQJ RUIDP O

J DWCHUQJ VVIDNH S@FH DWGL | HUIHQW
WP HVVIKDQ XVXDOSWRYIGH UHP LQGHW/
DQG YLWWXDOFXHV & RXQVBRZ Q iP HWY/ RU
IDP LO® FD®IQGDY/ KHS \ RXUFKLAE
XQGHUMDQG VIKH GD\ B/ HYHQW DGGLQJ
SUHGLFVRELIW DQG FRP |RUN

,QGLYLGXDO( YHU FKL@ KDV XQLT XH
QHHGV DQG LHVSRQWY 6RP HP D\

Z DQWR Z DWK [WRP D GIWIDQFH EHIRWH
NRLQLQJ IDP L& DFVYIMIHV Z KL RIKHY/
P D\ QHHG T XIHWEUHDNV VR [HHO

FRP IRURE® 7XQH LOVR VIKHWH FXHV
DQG DGMWWKKH GD\ VR VXSSRUM RXU
FKLGR/ FRP IRUWV

&ROVIOXHG



6 HT XHQFH %HDN HDFK DFVIMW LOVR
FOIDUWKSYV | GLOQHULQFOXGHV

P XGOS ® FRXUHV RUJ LWRSHQLQJ
KDSSHQVLQ WRJ HV J R RYHUVKH

VHT XHQFH LQ DGYDQFH &UHDVIQJ D
VHOWH Rl RUGHUKHG®V LHGXFH DQ[ LHW
DQG J LYHV\ RXUFKL@ FROWRORYHU

Z KDWR H[ SHFW

( QYLLRQP HOW6HQWRUY VHOVMIMWHY
FDQ KHL] KVQ LQ | HWAYH VHWAQJ V 7KLON
DERXWZ D\ VVR FUHDVIA D FRP | RWIDE O
HQYLLRQP HQWE\ DGMWRQJ @) KVIQJ
RITHUQJ KHDGSKRQHV RUHWMQJ XS D
T XIHWFRUWDHUZ KHUH VIKH FDQ UHWHDW
DV QHHGHG ( YHQ WP D@FKDQJ HVFDQ

P DNH D ELJ GLIHUHQFH LQ KHBLQJ

VKHP | HHOHFXH

7+5,9( ' XUQJ VKH &KUWP DV 6 HDVRQ

MK VKH7+ 5,9 ( DSSWRDFK \ RX FDQ
VIKRXJ KVIIX@ VXSSRUM RXUFK LGB/
H SHUHQFH E\ DFNQRZ ®iGJ LQJ WIKHLU

VHOVRU DQG HP RURQDOQHHGV

7IP H $@RZ WP HIRUHDFK WDQUMRQ
0 RYLQJ ILRP  GLQQHUVR SUHVHOW RU
\D\ LQJ JRRGE\ HVR IDP L® FDQ EH
HDMHUZ VK SDXVHV EHVE HHQ DFVIMMHY
9 LVXDODIGV @NH D FRXQWERZ Q FDQ DOR
HDVH WDOMMRQV DQG KH HYHU RQH
|HHQJ LRXQGHG

+ RQRXUQJ 1 HHGV <RXUFKLAS P D\
QHHG VSDFH RUD T XLHVWUZ D\ VR
SDUAFLSDV LQ IDP LO J DWHUQJ V

5 HVSHFWWKHVH FKRLFHVE\ VKDUQJ
VKHLUS UHI HIHQFHV Z LV IDP LO® DKHDG
RIViP H ) RUH DP S®I VIKH\ P D\ SUHIHU
D Z DYH LOWHDG RI DKXJ RUD T XLHW
KHQOR [LRP D GIWIDQFH

5 HWRUQJ YDMQFH %DMQFH EX\
&KUWP DVDFWYMHVZ WK FD® LQJ
LRXVIQHV $ IVIUD J DVKHUQJ SM@Q D
TXHWDP LO HYHQLQJ Z LW IDP LaDU
DFVIMMIHYV @NH Z DWKLQJ D | DYRXUWA
P RYLH RUUHDGLQJ VRJ HVKKHU 5 HWRUQJ
EDMOFH KHEVVKHP  UHJ XMV DQG
WHFKDU H

,QORYDVIRQ $ GDSWADGIMRQV VR VXIW
\ RXUFKLGB/FRP |RUABIYHO, | DEL]

P HDOHHY RYHWZ KH® 1QJ FRQUGHU
DARZ 1QJ VIKHP VR WS DZ D\ Z VK D

| DYRXUWW VQDFN RUJ LDGXD@ NRLQ

Z KHQ VKH\ THHOUHDG\ / HW RXUFKLGS
FKRRVH GDLO &KUMP DV DFIYIMHV VR
JLYHVIKHP D VHQWH RI FROWRORYHUVKH
FH®IE LDMRQV

9 DAGDVIRQ $ FNQRZ ®iGJ H VIKHLU
|HH@QJ V GXUQJ HDFK WDOQMMRQ / HW
VKHP NQRZ LVB/RND\ VR | HHOGL | HUIHQW
RUQHHG EUHDNV 6P S \WIDVHP HQW
@\H D VHH VKLV LV D W RU\ RXEFDQ J R
D®QJ Z D\ 1Q KHSGLQJ VKHP 1HHO
XQGHUMRRG DQG VXSSRUMG

( QYLLRQP HQW6HQWRU 1UHQGO
HQYLLRQP HQW P DNH J DVKHUQJ V

P RUH HOWR\ DE®Y 6RIVIHU@I KVMQJ T XLHW
VSDFHV DQG IDP LADUIRRGV FUHDVIA D
VDIHUVHWARJD 6 HWARJ XS FR] \
ADQFWDU BVSRW Z IVKLQ &KUMP DV
VSDFHVRITHW/FRP |RUAZ KHQ VIKH\

QHHG DP RP HQW/R VIKHP VHOYHV

% Z HDYIQJ VKHAH : ,6( DQG
7+5,9( B SUQFISGNIQWR\ RXU
&KUWP DVS@QV \ RXEDSIRYIGH D
WK PV UH VK DWUHVS HFW/ RXUFK LGBRY
VHOVRU QHHGVDQG EUQJVFRP |IRUN
DQG MR\ VR ViKH VHDVRQ 0 DNLQJ
&KUMP DVD P HDQLQJ I XOLQFOXMYH
H SHUHQFH IRUVKH Z KR®{ IDP 1O

- R* DXQW



(10

IHIMROWKISV

&RXQVHARUO DGHAILQH $\ @QJ GRRNVDWKRZ VIR FRSHZ VK
&KUWP DVZ KHQ\ RXBH QHXURGLYHU HQWDQG QRQ P RQRIDP RXV

%HLQJ QRQ P RQRIDP RXVFDQ DGG

H WD FRP SO LW VR &KUWP DV
HVSHFLDAD L \ RXBH QHXRGLYHU HQW
+ HUH DUH VRP H LGHDV VR FRQWL.GHU

6 6VDUMWKIONLQJ DERXWZ KDV
SRWEGIHDW VKHHP D\ EH@®WRI
FRQYHWDVMRQV QHHGHG DURXQG Z KDW
HYHU RQH Z DQWVR GR FDQ GR ViKHLU
ERXQGDUHV H SHFVIMRQV DQG
SURUVHV

6 : KDWGR\RX DQG RWKHW QHHG IRULW
VR | HHOONH & KUMP DVL W/ 1P SRWIDQW
VR\RX VKMHP VRP HSHRS®IP D\ FDWH

P RUH DERXWRVKHUKRQGD\ V" 71 QRW/R
DWXP HZ KDWRWHW/Z DQWR GR - RIOW
SROFX® FHBIEWDMRQV HYHQ U VKH\ BH
QRWRQ &KUWR DV' D\ FRXGS DARZ

P RWH SHRS®I VR EH LOFOXGHG EXW
QRWFH LI VADWP D\ EHVRR SHRS®1\ IRU
\ RX RURVKHW/ 7KHWH DIHVR P DQ\ VRFLDO
H SHFVDVIRQV DQG WDGLMRQV DIRXQG
&KUWP DV WHP HP EHU\ RX GROB\QHHG
VR WIEN VR VKCHVH \ RX FDQ EXL@5

Z KDVIMYHUZ RUNVIRU\ RX DQG \ RXURYHG
RQHV

6 I\ RXUSDWQHUV DUHHOHZ KHWH IRU
&KUWP DV Z KDWP D\ VKLVEUQJ XS IRU
\RX IRUH DP S®U \ RXBHLQD

K LHUDUFK LFDOLHOMRQWKLS DQG \ RXU
SDWQHULYDZ D\ Z WK VIKHLUSUP DU "

1 RUWFH LI \ RXBH FRP SDUQJ \ RXUHD VR
K HLURVKHUS DWQHW/ VKLVP D\ 1HHO

P RUHSWRP LOHQWDVVIKH | HWIYH VHDVRQ
FDQ DGG VWHW $ UH ViKHUH RVKHUS HRS O
1Q \ RXUVRFLDOFLLF® VKDWK RX FDQ J HW
VXSSRUNILRP "

6 ,I\RXUIDP L® GRHVQB\NQRZ
DERXWDSSIRYH Rl \ RXUIHIMRQWKLSV
Z KDWERXQGDUHVP LI KW RX QHHG VR
SXWOQ S@FH Z LK \KHP

6 &KUWP DVFDQ S@\ KDYRF Z IViK RXU
IRXVIQHV  Z KDWGR \ RX QHHG VR LOFOXGH
WHP HP EHUWDQUMRQ VP HV DQG KRZ
FDQ\ RX FRP P XQLFDVM VIKDWZ Vi

HYHU RQH LQYROHG" + RZ GR\ RX FRSH

Z WK VSRQVDQHIW DQG GR RIKHUY NQRZ
DERXWKLY' ) HVMYH S@QV FDQ FKDQJ H

TXLEN® VH P RUH SHRS® LQYROHG

&ROVQXHG



6 : KDWDWH\RXURZ Q QHHGV' 7KLVFDQ
EH D VHDVRQ Rl SHRS® SGIDMQJ R L&/
LHD@ P SRUWDOQWYR QRVIFH Z KDW RX
QHHG DQG QRWRYHU VFKHGX®1 \ RXUHD
<RX P D\ IHHOMDW RX KDYH VR J LYH
HOHW\ VR HYHU RQH \R V1P SRUDQWR
WHFRJ QLVH VIKH Z DLQLOJ LI QVVIKDW

\ RXBH RYHUGRIQJ IW9XLGBLQ] D VHO
VRRVKLQJ NIWWR XVH Z KHQ \ RXBH | HHQQJ
G\ WHI X@WHG DQG G RIKHW NQRZ
KRZ WKH FDQ VXSSRUM RX FDQ KH®

6 ' R\RXWWKJJ®Z WK LHWFARQ
VHOMMMW" 7KLVP D\ I@WH XS DIRXQG
&KUMP DVS@QQLQJ HVSHFLD@ L \ RX
FDOQB\EH Z MK \ RXUSDWQHUV Z KHQ

\ RXBS @NHVR + RZ FDQ\ RX VXSSRUV

\ RXUHO Z IVK VKLY DQG KRZ FDQ RWHW/
KHS P D\ EHVFKHGX®IG FKHFN LQV"

6 : KDWP HWKRGVRI FRP P XQLFDVRQ
Z RIN EHWRU\ RX DQG RVKHW/' &RX@S

\ RX KDYH DQ DJ LHHG VIP H VR W[ W
SDUWAHW RUVFKHGX®IG YIGHR FD@Y Z VK
SDUADHL/ DQG IDP LOHV L \ RXBH QRW
JRIQJ VR EH VRJ HKHULQ SHU/RQ VR VKDW
HYHU RQH | HHY LQFOXGHG" ,1 \ RX
VWKJ J B VR LHP HP EHUVR VHQG LHSO VR
P HWDJ HV VKLON DERXWZ K DWWMADVIAT LHV
KDYH Z RUNHG LQ ViKH SDVWIRUH] DP S®
QRWRSHQLQJ P HWDJ HV XQWO RX FDQ
LHSO VR VKHP  XMQJ SKRQH WHP LQGHW/
RUD Z KIVMERDUG

6 &KUMP DVFDQDOR P DNH
IHODMRQWKISVZ MK SHRS®\ RX GRQBV
@\H KDUSHU HVSHFLDA LI DFRKROLY
IQYROYHG <RX P D\ KDYHDP HVID IKDW
\ RX GRQB\J HWRQ Z LW EXW HHORE @ HG
VR VSHQG VIP H Z IVK |RUVIKH VDNH RI \ RXU
LHOMRQWKLS | VKLQJ VI HAWHQWH LV
WHWH VRP HZ KHUWH\ RX FDQ JR VR

GHFRP SIHW' 7U QRWFLQJ LI DQ\ VKDP H
VS LD RUIHMIFVIRQ VHQMMMW DUH

LQI XXHQFLQJ \ RXUGHFIMRQV

6 7KHIHWIYH VHDVRQ FDQ EUQJ XS
KDUG | HH@QJ V DLIRXQG IHIMRQWKLSV
DQG P D\ EUQJ LQVR IRFXV LAWXHV VIKDW
\ RX&H EHHQ WA LQJ VR DYRIG VW2 . R
UHD@VH \ RX QHHG VRP HVKLQJ GL THUHQW
EXW RX GRQBVQHHG VR P DNH VXGGHQ
FKDQJ HV XQ®W\ RX |HHOXQVDIH 7DNH
WP HVR Z RN VIKLRXJ K \ RXUHP RARQV
DQG GRRN DWZ KDWk RX P D\ QHHG JRLQJ
IR DUG IRUH DP S®IP RWH

FRP P XQLFDWRQ D GL I HIHQW
IHDMRQWKLS WUKFWH D Z LGHUVRFLDO
FLUFOH

6 &KUWP DVFDQ EHZ RQGHUXCDQG W
FDQ DOR EH WUHW XODQG EUQJ XS D@
VRUVRI VAFN\ HP RARQV DQG WXDARQV
70 VR EHNLQG VR \ RXUHOD U \ RXBH
WXJJ@QJ RUL FRP P XQIFDWRQ Z VK
RWKHW/ GRHVQBAJ R DV HDV® DV\ RX P D\
KRSHIRU

Y(DEN & DWERXQVHOJ




$ OFNRI DFFHSVIDOFH

$ XVMAF $ GYRFDVM $ XVKRUDQG 5 HILDP 1QJ $ XVIWVP & ROVIHQW
&ROWIEXVRU. DL$ VK LHP LQGV XV VB RN VR EH VDG DWEKUWP DV

) RUIKRVH Z KR FH®IE LDV &KUMWP DV
VIKHUHB/ RIVWQ D WYRQJ H[ SHFVIVIRQ
VKDWZ HEDEH H SHUHQFLQJ KDSSLOHW
RQVKDWGD\ EXWZ HP LI KWOQWWDG

| LQG RXU/MHOYHV | HH@QJ VDG RUDGRQH
DQG LVRWAG HYHQ Z KHQ VXURXQGHG
E\ RXUGRYHG RQHV

) DP LOHVVMQG VR NQRZ XVIWRP RXUYHU
ILWMGD\ : HIWRZ XS VRIHWKHU: H
WHP HP EHUHYHU P DWIDNH HDFK RVIKHU
P DNH DQG HYHU SRRUW SMQQHG
DGYHOWUWH : HVKION Z HNQRZ HDFK
RWKHUE HVE HFDXVH Z HEYH NQRZ Q HDFK
RVKHUI RUVKH GRQJ VW7 KLY P HDQV VIKDW
IDP LAOHV DUHQRADQ D\ VDFFHSVIQJ RI VKH
DGMWR HQW Z HP DNH LQ RXUQYHV DV

Z HO®IDW P RUH DERXWRXU$ XVIMAF
VHOYHV DQG RXUQHHGV 7KH P D\ HYHQ
GHQ\ VKDWZ H DUH $ XVIMAFE  SDUAEX@DUD
Ul Z HRH LGHQW LHG MWULO @ H RUDWH
WNLABIG DWP DWNLQJ ) RUVKRWH RI XVZ KR
DUH J HQGHUGLYHUMH P DWW FDQ
EHFRP HHYHQP RWHIWDXJKW: HP D\
EH DWHQGLQJ &KUWP DVOXQFK Z VK D
QDP H RUD GRRN VKDWY YDW® GLI I HIHQW
ILRP Z KDWZ HKDG EHIRWH ? EL]

FKDQJ HVVKDWVRP HP D\ QRWEH UHDG\
VR DFFHSW

7KLVKDV DWAP HV EHHQ P \ H SHUHQFH
Z WK FHUDLQ IDP LO P HP EHW/
VWXJ J @QJ VIR DFFHSWDQG HP EWDFHP H
IRUZ KR ,YHEHFRP H $ QG Z VKRXW
EHIQJ IX@ DZ DWHRI LW, Z DVFDU) LQJ
DLIRXQG D ®RWRI VDGQHW DE RXVWKDW
VDGOHW VIKDW, GLGQB\Z DOWVR GRRN DW/
VRR FRVHO

YXVWIKHQ RQH &KUMP DV , UHDG DQ
DUAF®I RQ $ %8 1 HZ V2 VKH $ X\VADADQ
$9% QRWKHS8 6 RQH ,WZ DVE\ DIH@RZ
WDQVP DQZ KR Z DVWUXJJ@QJ Z VK KLV
IDP LOB EHKDYIRXUDW&KUMP DV + H

Z IRVIA D QQH VKDW GRRUHG P H DQG W

Z DVVKLY D HBH DA@RZ HG VR | HHOVDG DW
&KUWP DVE

,QRQH@H KHJDYHP HSHWP DMRQ R

| HHOMH VDGQHW , Z DVFDW) LQJ DQG

DP D] LQJ® MWE\ GMWIQJ P \ VHO |HHO
DG , IRXQG VIKDW, Z DV DE®{ VR \DYH

P \ VHD D GRWRI WUHW DQG DQJ WDV,

Z DVOR GRQJ HUSXWIRJ SIHWXIHRQ

P \ VHO VR [ HHOFKHHUXO( YHQ EHWHU
IRXQG MDWRQFH , DFFHSWHAG P \
VDGOHW IMGLGQBWMEN DURXQG | RUVKDW
®QJ ,WZ DVD® RWMINH MQHHGHG VR EH
DFNQRZ ®IGJ HG DQG | HO\E HIRUH IWFRX @S
®IDYH

SHIWDP 1QJ $ XVIMP




6XSSRWAQI SHRSBIZ WK
SURIRXQGDQGP XGAS®!
GDLOIQI GVDEIDAHY

SURIRXQG LOWBIFDO
DOGP XGAS®! GIVDEIDAHY

1 HXUWRGLYHW HOW6 HQVRU

( QIDIHP HOWDQG , QFOXMIRQ
6 SHFLDOWY U- RDQQD * LDFH

GIVFXWHV KRZ VR SLRYLGH
VXSSRUADW&KUWRP DVVIP H

6HQVRU $ GYHQUXUHV

&KUMP DV KRBV DQ DEXQGDQFH RI
VHOVRU  SRVIAQWDO RUSHRS ®1 Z VK
SWRIRXQG DQG P XS ® GIDLDLQ]
GLVDELOAHY VIKHUHB/ VIKH VE LONQQJ

@ KW ViKH 1UDJ IDQFH RI VKH WHH R

| HWIYH FDQG®NV DAVIKH VZ HHWAHDW
DQG VR P XFK P RWH , WV D YHUVIDE B
Z RQGHUDQG RI VHQVRU DGYHQUXUHV
DQG IMFDQ EH ®RWRI 1XQ VIR VKDUH
VKKHVH DGYHQWUHV Z IVK SHRS®1 Z LViK
SIRIRXQG DQG P XWS® GIDURLQ]
GLVDELOAHY RYHUVKH | HVAYH VHDVRQ

+ HLIHR/VRP H VRS WSV IRUGRLQJ VIKDW

%UQI VKHP FARVH DQG DARZ VWKHP
VIP H?IWFDQ EH VP SMQJ VIR P DNH

DFVXD@ L \ RXBH DE® VR SRUMRQ
VKHP QHDUVR D VHQVRU RSSRUXQIW
2 IRUH DP S®I MMWADJ VIKHP  QHDUVKH
WHH RUS@FLQJ VRP H IQVHORQ VIKHLU
@S WD\ DQG VKHQ DARZ WMKHP VR
WP H VR VIDNH MIQ DWIKHLURZ Q SDFH
VKLV FDQ EHWR P XFK P RUH HQUFKLQJ
WKDQ VKH VHQVRU VKLQJ VK DS SHQLQJ
DWKHP VRVKHP DWKLIK VSHHG 2 |
FRXUH DV\ RX GR WKLV\ RXES EH

P LOGIXORI VMHLUVDIHW DQG NHHS DQ
H\ HRQ VKLQJ V %XVWIKH NR\ Rl VIQVHO
VFIXQFKHG LQ D IMWRUQI KW MBRZ

WKIQJ VKDSSHQ VR VKDNH VKIQIV P RYH
VKLQI V @WSHRS BB/ KDQGV XS VR J HW
WHP VRXFKLQJ WXI1 DQG VR RQ EXW

WIKUWHG VRZ DWGV LV Z RUK HYHU VIKLQJ

&ROVIOXHG



6HOVRU ERWBN \RP H I HWANYH WP V
DUH QRWWDIH IRUSHRS ®1 VR H| SGRUH RQ
WHURZ Q EXWE\ P DNLQJ VHQVRU
ERW®V\ RX FDQ J LYH DFFHW VR YLVXDO
H SGRUDMRQ DQG DXGLYRY DGYHQWUHV
HYHQ DLRP DVIE RQHV 6P S® Z DK RXW
D FGIDUS MWE GUONV ERW@ RUMP LU
SRS 1Q VRP H IHWYH WP V DQG VFUHZ
VKH @G RQ W KW, \ RX P HOWP D@
KR®VLQ VKH ERW®! FDUHIX@ LQ D Z HD®
YHOWDWAG DUHD \ RX FDQ DARZ VFHQW
VR HVFDSH ,P DJLQH D ERW®1 Z VK

VRP H GUHG RWDQJ H SHHODQG FARYHV
VRP HEDXE®V DQG WQVHO,WZ RX@®

WP HODLOWIHWMQ) VIKH @ KWZ RXGE
ERXQFHRI1 VIKH WP V IOMGH DQG VKH
ERW®! Z RXGS DW®i I VKRRN <RX
FRX@ KDYH RQH Z VK VRP H NQJ B EHQY
1Q DQG SRWE® VRP H\P DEEDWHU
RSHWDVMG DY @ KW VR UHD@

DFFHQVXDVIA VKH VE LONDQJ  Z KDWDERXW

D FLQQDP RQ WAFN IRUD |HWAYH Z KU "

&UHDVH D EDFNGLRS ? &KUWR DV
VHQOWRU RITHUQJ VFDQ EH T XIVM

RYHWZ KH® 1QJ | VKHUH DUH
GHFRUDVIRQV HYHU Z KHUH DQG

&KUMP DVWQHVS@\ 1QJ DQG WHDW
FRRNIQJ IWFDQ EH KDUG VR I RFXV
VHOVRU DWHQWRQ 0 DQ\ SHRS®1 Z VK
SWRIRXQG DQG P XWS® GIDLOLQJ
GLVDELMAHV KDYH FDSDFIW RYHU

P XOIS® VHQVRY P RGDAMHVVR VRP H
GHJUHH EXWP D\ QRWKDYH SURFHWLQJ
FDSDFLW VR GHDOZ VK ViKH LQIRWP DRQ
ILRP DEVRXUFHV D@DWRQFH 6\MISSLQJ
EDFN WMH SIRFHWIQJ GHP DQGVRI DQ
DFVIMIW FDQ JLYH P RUH DFFHW DQG
FUHDWA P RUH HQJ DI HP HQW6R D SIHFH
RI VIQVHOS LHVHOWAG RQ D E@FN FARVIK

@QAWRP D MQJ ® @ KWWRXWFH LV
HDVHUVR VHH ViKDQ VIKDVWWDP H SLHFH
RI IVHOQ DER[ Rl RKHU&KUMP DV
GHFRIDARQV $ VRQJ LV HDMHUVR
QMAQ VR QD LRRP  Z LVKRXVWIKH
FOWHUQJ Rl VKH GIMKZ DVKHUEHLQJ
XQSDFNHG DQG VKH | RRWD@RI

HYHU RQH HOH DIRXQG $ WP H@LV

P RUHHQIDILQJ Z VK RQHVBH HV VKXW
DQG VR RQ + DYH D GRRN DIRXQG IRU
VP S®iZ D\ V\ RX FDQ GHFOX\WHUVKH
VHOWRU EDFNGLRS VR &KUWP D\B

VHQWRU RITHUQJIV

6 HQVRU WRUHV ? VHOVRU WRUHV DWH
VIKH ILWM@RYHRI P \ VHO\RU @H
FUHDVW D FRQFLVH VW[ WA RXBH GRRNLQJ
IRU VHQWAQFHV , VHAVHQWRY
WRUHV DQG , KDYH & KUWR DV

VKHP HG RQHVDP RQJ VKHP EXWW

Z RX@ EH Z RQGHUXO/MR Z UV RQH
VKDWYV VSHFLLF VR \ RXUIDP 1O ?Z KDW
DE RXVWIK DW HDUWKH J LD\ Z HQW
VRQG RUWHWP HViKH WHH | HORYHU
EHFDXWH VIKH FDWZ DVFQP ELQJ LW
7KRWH SHUWRQDOWRUHV VKDWZ H Z DQW
VR LHV@RYHUDQG RYHUDJ DLQ DUH WR

J UHDW RUFRQYHWRJ LOVR VHOWRU
QDUDVIYHV VR VIKDWHYHU RQH FDQ EH
LOFOXGHG 7KLON FDUHIX@ DERXW

HDFK VHQWAQFH DQG WA VR S DWQHULW

Z WK D UFK DQG UHBIYDOWVHOVRUY
H SHUHOFH ,\WFRX@ EH VIKH

VFIDVWKIQJ RI ViKH FDWDV IMMIG GRZ Q
VKH WHH EWDQFKHV RUVKH \P H@RI
VKKH WHH DV IMIQGHG LQ J LDQGP DB/
@S RUVKH\ RZ ORI VIKH FDWDV VIKH
WHH VRS S ®1G

&ROVIOXHG



6 HOVRU DI HW

WV QRWDEDE RXVWKH 1 XQ DQG J DP HV &KUMP DVBVHQWRU
RQVD@XJ KWFDQ EH D (RWRUDQ\ RQH + DYH\ RX |HOMHIHI Z KHQ
VKH GHFRUDWRQVFDP HGRZ Q" + DYH\ RX (RQJ HG IRUD KRS 12 7
S\ 1QJ &KUMWP DVVXQHV' 6RP HIP HV DA/KH &KUMP DVXI |
FDQ JHWD EIMP XFK I \ RX DUH VRP HRQH Z KRVH SUP DU
XQGHUAMDQGLQJ RI VIKH Z RUTE DQG P HDQLQJ Z LVKLQ MLV VHOVRU
DQG VXGGHQ® \ RXUVHQVRY MQGVFDSH DWKRP H FKDQJ HV VIKDW
FDQ EH XQGHUAMDQGDEQ® GLVRUHOVIMRQ] , LHFRP P HQG NHHSLQJ
D SDUARI ViKH KRXVH & KUMP DV [UHH VR VKDWWKH & KUMP DV
VHOVRU Z RQGHUIQG LVVRP HWKLQJ \ RX FDQ YIMWDQG H SGRWH
EXWDOR VRP HIKLQJ \ RX FDQ VIDNH D UHVW LRP

9 MVRUV/

9 IMVRUY/ DUH DQRKHUFRP P RQ VKHP H VR &KUMR DV - X\MADV IKH
Z MHP HQFDP HVR YIMW HVXV VR DXQW ' RUVDQG KHUQHZ P DQ
-DFN Z LGEH SRSSIQJ LQIRUDP LQFH SIH ,1 \ RX DUH ANHO VR
KDYH ®W Rl SHRS® GLRSSLQJ LQ VR VD\ KH@R DQG VIR DVN DIVIAU
HYHU RQHR/ KHDOK DQG Z HEEHLQJ VIKLON RI DMP S®1Z D\ VIKH\
FDQ KDYH D FRQYHUDMRQ Z WK \ RXURYHG RQH Z IViK SURIRXQG
DQG P XMS® GIDWLQJ GLVDELAHV

2 IVHQVIP HV SHRS® DUH YHU Z LAQJ VR FKDWWR SHRS®H Z LK

FRP SO GLVDELOAHVVKH BH MVQRWXIHKRZ DQG Z RUY DERXW
JHMQJ IWZ LRQJ Z KLFK FDQ P DNHVKHP VHHP D ELWWIQG

RIIMK I\ RX KDYHDMP S® DFVIYIW WMDW RX FDQ RITHUVIKHP VR
VKDUH Z WK \ RXUGRYHG ROH DQG \ RX FDQ SWRYIGH\WRP H SLRP SW
VR J HWIKHP WIDUMG VIKHQ VIKH\ FDQ LOFOXGH HYHU RQH LQ WKHLU
&KUMWP DV YIMVQJ

MFRX@ MVAEH VIKDW RX J LYH VKHP  ViKH @WAMAWWHOVRUY ERW®
DOG WWAVKHP VR J LYH WWR \ RXUGRYHG RQH DQG VIKHQ J LYH VIKHP
VRP HVISVRQ Z KDW/R GRRN |RU B KH GRYHVVIKH @ KW Z DVFK

\ RXBDVHH KHUP RXVK VE WK Z KHQ VKH J HWVKHP  DWWH WL KW
DQJ BE? Z KLOMWKLY VOBWKH I X@B RZ LVVFKRRO : KDWR\ VDUH
\ RX KRSLQJ VR J HWEFRQYHU/DVRQ W6 D @AV®B EIMRI VIKDWSHURQ
VKDUQJ VKHLUQHZ V VMHLUQHZ VIV D KDYH VKLV QHZ ERW®I DQG
ViKH @I KW/ LQ IMDUH DP D] LQJ E? VKH\ DUH VKDUQJ Z KDWY

P SRWDQWDQG LHBIYDQWR VIKHP  DQG VKDWYV P XFK P RUH

P HDQLQJ IXOMDQ D SHURWP DQFHRI Z KDWYV IP SRWDQWDQG

&RQWOXHG



P HDQLQJ IXOMR RMHUSHRS® ,WFRX@S EH VKDW RX KDYH D VP D@
SKRVR ERRN RI VKLQJ VViKH\ 'H EHHQ GRIQJ LHFHQV® ? SUQW
SKRVRVRXWDQG WIFN VKHP VR FDUG F@S VRJ HIKHURQ D NH\ UQJ
RUD BRRS Rl WMQJ VR P DNH D LHDMVYHO® VRXJ K ERRN VIKH\ FDQ
EH D SDUARI VXLOLOJ ViKH SDJ HV DQG VIKH YIMVRUY DWHQWRQ FDQ
EHZ WK VMHP  DQG I RFXVHG RQ VKLQJ VVKH DUH GRIQJ <RX
FRX@ HYHQ LHDG D VHQ\RU WRU VIRI HVIKHU

KDVIAYHULWLY VIKLON RI DV D FRQQHFVIRQ VRRO%. KDQGLQJ VKH
YIMVRUDQ REMIFWKH\ THHOVXSSRUMG DVZ HTDV SIRP SVMG
DQG E\ JLYIQJ VKHP D @AV®! EMMRI LQIRWP DARQ DERXWKRZ VR
QDYL] DV ViKH LOVIMUDFVIRQ DV\ RX J LYH VKHP  VKDWRE MIFVWCH\. DUH
HTXISSHG ,| VKH\ BH Z RUK VIKHLUVDOWIKH\ BEDVHWRI | DQG GR VKHLU
EHW<RX FDQ HQFRXWDJHVKHP E\ QRWFLQJ VKH SDUVRI VIKHU
LOVALDFVIRQ VIKDWZ RWN Z H@DQG FRP P HOVIQJ RQ VIKHP

$ EVHOWHV

WP L KMWORWEH VKH QI Rl YIMVRWY
\ RXBHWAKJJ@QJ Z WK IWFRX@ EH

P DAMQJ DWHIQGLQJ VFKRROVHHIQJ VIKH

WDl DQG FKXP V RUP IMQJ DWHQGLQJ
DGD\ FHOQWH] W1QJVWRS RYHUVKH

KRQGD\ V $ QG U \ RX KDYH Wl | VIKDW
VXSSRUM RX DWKRP H &KUWR DV LV
@ANHO VR EHDWP HZ KHQ VIKHWH SHRS®1
DWH GIW DYDLDE B VIKDQ XVXDCADV IKH\

VSHOQG WP HZ WK VKHWRZ Q IDP LHV W

FDQ HQG XS IHH@QJ YHU VKD RX
DUH D@ D\ VRQ GXW VKHUH LV QR EUHDN
&RP ELQH VWKDWZ LV VIKH SUHWXUH VR
KDYH D JRRG VIP H ViKDWZ H D@ HHODW
&KUMP DVDQG \ RX FDQ | HHOVT XDVKHG
<RX DUH Z RUQ RXVDQG \ RX DUH GWARJ
WHP GRZ Q DQG\ RXBH QR IXQ Z KHQ

\ RXBH Z RUD RXWS$ WKLV SRIQWMV/ P H
VR SUDFFH D EIWRI WDGLFDO
DFFHSVIDQFH WV GNHO VIKDVWKLY LV ViKH

Z D\ WVR/JRIQJ VR EH DQG LV QRW
EHFDXVH \ RXE'H GRQH DQ\ VIKLQJ

Z LIRQJ RUFRX@ KDYH GRQH DQ\ VIKLQJ
GLIHUHOV® WY MOVWDWALLY SRIOWD
IDFWRI @H 6R EWHDVKH LQ EUHDVIKH
RXW®IDYH RIl WAGQJ \ RXUHD VR GR
EHWHUDQG MVWEH 9%4HKLQG VIKH IQVHO
DQG VKH @J KW DQG VIKH SUHVHOQW DQG
WKH IRRG VRP H Z RX@ DU XH \KDW
VKHP RWHLP SRUDOWKLOJ LV VIKH

WP HZ HVSHQG VRI HVKHU ) LOG D
VSDFH VR MOVEH Z LW \ RXUGRYHG
RQH 3HWKDSV\ RX FQP E LQVR EHG

Z MK VKHP 1O VKH P RWDIQJ VQXJ J O
Z MK VKHP  RQ VIKH VRID RUMMAKDYH
WKHP QHDLE\ DV\ RX W VR GHDCOZ VK
VKH EDFN@RJ RI Z DWKLQJ XS LQ ViKH
NWVFKHQ %HLQJ Z VK \ RX FRXQW

+ HDUQJ \ RXUYRLFH ) HH@QJ \ RXU
VRXFK <RX DUH HQRXJ K

&ROUDXHG



3 LHVHOW

, Z LOWDUAVKLY VHPVIRQ DV, HQGHG VIKH @WW<RX DIH HQRXJK : KLOW
VRP H SHRS® KRG KLJ K KRSHVIRU&KUMP DV.JUW RIQ SHRS®1 Z VK
SURIRXQG LOWMIFWDODQG P XIS B GLVDE LOAHY DUH QRWOQWAUHWIG LQ
Z KDWKH SRWHW VIKH\ GR QRWNQRZ  Z KDWY VIKHLLY DQG Z KDWY
VRP HRQH HOHR/ VKH\ DUH QRWKXQJ U IRUVKH WP VIKH\ \DZ 1O DQ
DGYHUARQ VABIYIMRQ , KDYH KHDUS SDUHQW D\ VIKH\ Z DQVWR \WHDW
WHP VKKHVDP H DV VKHLURVKHUFKLGEUHQ VIKH\ Z DOWVR EH | DIUDQG
VSHQG VIKH VDP HDP RXQWRI P RQH\ RQVKHP  VIKH\ Z DQWKHP VR
KDYHVRP HVKLQJJ DQG VR RQ

7KHH S@FHVIQ @HZ KHHWH Z D\ ViKH\ @QYH VHS DUDVIAV VR GLWIQFV®
ILRP WMHZ D\ RVHUSHRS®! @YH FDQ EH HVSHFLDA® HP RVIYH DQG
XSVHMQJ $ RQIVGH Z DOVQJI VR JHWKHP D SUHVHOWRI HT XDOYDOXH
VR VKHIUME@QJ \ RX DOR Z DQWD RWRI RWHUVKLOJ VVR EH HT XDODQG
IDLUVRVKHP  DQG SHRS® P L] KVWIKLON \ RX DUH RYHUUHDFVIQJ

HP RIRQD® VR \KH QRWEHLQJ DE®1 VR VKLON RI D SUHVHQW RUVIKHP
EXWD@WHVH RWHUZ DQW FDQ EH VIDQJ B1G XS Z LWKLQ MKDW<RX DUH
HORXJK DQG \ RX DUH D@RZ HG VR | HHODV\ RX 1HHOYXWA VIKLY

LHIWDP 1QJ

VI DIUEHVE HHQ MEQ@QJ VU \ RX Z RX@ GR ViKH VDP H Ul WZ DVVIKH
RWHUZ D\ DURXQG ,P DJ LOH MQ DQRVKHUIDP 1O VXDVMRQ ( VKDQ LV
KHB/KRSLQJ IRUMRP HQHZ VHFK IRU&KUMP DV + LV ELRVIKHU/ XNH LV

KHB/ QRWDZ DUH Rl Z KDWE:KUMRP DV LV\ HW( VIKDQB/ J LIWZ LOFRVARYHU
e  ZKHHDVKLVEWRVMHW/ Z LOFRWIXQGHUe  7KLVLVIDIUVR GRQJ DV
I MZ HH(WDQZ KRZHH DQG/XNHZKRZHH WH \HDURGS
Z RX@ KDYH VIKH H[ SHQWYH J LIVDQG VKH  \ HDURGS RGBS \KH FKHDSHU
RSVIRQ

| RQH RI \ RXUFKLABUHQ KDV SWRIRXQG DQG P XWS® GIDUDLQ]
GLVDELMHV DQG LV XQDZ DWIHRI J UW DQG Z LGEH MMVMADVKDSS\ Z LViK D
Z IDSSHG ER[ DIVMUD@WLY ViKH VFUKQFK RI VIKH SDSHUVKH\ DUH LQ W
IRU DQG \ RXURKHUFKLGE Z DOW VKH @WAMOXP S RI SOVMAE
DGYHWAMHG RQ FKLASUHOBR/ VIMBIYIMRQ MLV RND\ VR J LYH RQH D Z IDSSHG
ER[ DQG VKH RVKHUD S@WIE FROWDSVIRQ ? EHFDXVH U VIKH VKRHV Z HUH
RQ ViKH RVKCHUIHHW RX Z RX@ GR VIKH \DP H

&ROWOQXHG



<RX DUH WHDWQJ HDFK DFFRUGLOJ VIR VKHLUQHHGY <RX DUH WHDVMQJ
WHP HTXD@ \ RX DUHEHLQJ 1DIU ( TXDAW DQG | DILOHW DUH QRVWR GR
Z VKK VKIQJ VEHIQJ VHVDP H VKH\ EHJLQ Z WK DQ XQGHUAMDQGLQJ RI
VK DWS HUWRQ DQG VKHLUVS HFLLLE VKDVRQ

2 YHUVIKH \ HDW/, B'H EHHQ DWNHG | RULGHDV | RU&KUMP DV SUHVHQW I RU
SHRS®1Z IVK SWRIRXQG DQG P XGIS5®! GIDWLQI GLVDELAMHV DQG , BYH
FRP SLBIG @AWRI VKLQJ VIUHQGVRI P LQH KDYH HQWR\ HG <RX FDQ YLHZ
VHP _KHWH

YXWIH P RMASUHFLRXV J LWk RX DQG RVKHUIDP L® P HP EHW DQG
|UHQGV FDQ JLYH VWP H 7IP HDQG FRQQHFRQ $ SHURQ Z VK
SWRIRXQG DQG P XMS® GIDWLQJ GLVDELMAHY QHHG QRWEH WKH SHURQ
IQDIDP 1O Z KRLVP DMQJ RXWRQ &KUMP DVVKIQIV 7KH FDQ EH VKH
SHURQ Z KR WHIHW/VIKH Z KR®! IDP 1O VR VKRVH VIKLQJ V VIKDWMIDQG DW
VKKH KHDUARI & KUMRP DVMIP H EHLQJ Z VK RQH DORWKHU VSHQGLQJ

WP H FRQQHFQJ FHBEWDQJ HOMR LQJ VKHMP S® VKIQJV DQG RI
FRXUH QRYH / HDQ LOVR VKHP  DQG GMWKHP ®IDG &KUMP DVIQ\ RXU
KRXVHKR®

7/KHG6 HQVRU 3 LRMIFW




QGLYIGXDO
H SHUHOFHV

3 HRS B/ QHHGV DQG S UHI HUIHQFHV GRQBV
VXGGHQ® HYDSRUWDVMH Z KHQ VKH\ VXD
WP LJKWEH\ RX DV DQ DGXMWZ KR KDV VKKH
J LHDVMWQHHGY RU\ RX P LJ KWEH KDYLQJ
VR ED@QFH VKLQJ V1 RUVHYHUDOS HRS GH DV
EHWDV SRWLE Y

7KH IRTRZ LQJ SDJ HV I HDWUH UHDOH[ DP SGV
R KRZ &KUWP DV@&RRNVIRUGL I HIHQW
QHXWRGLYHU HOWSHRS ®1 |RTRZ HG E\

SRHP V DWRU DQG D @ON VR D I LB

( YHU VIKLQJ LQ VKLV J XLGH LV DQ LGHD VR VIKLON
DERXWQRWD X®1 VR IRGRZ  7KHWH Z L@
XQGRXEVMGO EH WKLQJ V QRWFRYHHG KHWH
VIKDWDLH P SRUMQWVR \ RX RU\ RXUIDP 1O
7KH EHDXW RI QHXURGLYHUAW P HDQVZ HEH
D@GL | HUIHQW, VI D@D GIDLOLQJ SURFHW DQG
VKIQIVP D\ QRWIR SHUHFV® ( [ SHUHQFHV
FDQ EH GIDUDHG [LRP  DQG EXLAWRQ QH W
WP H

+RP HP D\ EHVKHRQ® VSDFH VIKDWHHY RN
VIKLV\ HDU 6 VID\ LQJ DWKRP H HDWQJ SUHIHUHG
IRRGV HQJ DI LQJ LQ LOWAUHW Z HDUQJ

FRP |RUWDE® FGRVKIQJ Z DWFKLQJ | DYRXUWHA
VKRZ V DQG HYHQ LJ QRUQJ &KUWP DV

DORJ HIKHU DUH D@SHUHFV® YDAG RSVIRQV

6 RFLDOH] SHFVIVIRQV DUH UHDO E X\WWHUH LV QR
@Z DERXWZ KDW&KUMW®P DVKDVVR GRRN @\H
<RX DUH D@RZ HG VR GR Z KDW HHY EHVM RU

\ RXUIDP 1O



7ISVILRP DQ1' SDUHOW

5 HGXFH ViKH DFFHSVIDQFHV VIR SDUAHV

| HVWIYIIHV HVF 6D\ QR VR RI D@D
VB/RNVRVD\ QR ' HFHP EHUFDQEH
RYHUVKH VRS Z VK VFKRROMKLQJ V
SDUAHV VSHFLDORXVIQJV HVE ,WFDQ EH
VRR P XFK DQG WWUHWI XOl RUD@

P HDQV FKLGBUHQ DUH RYHUWMP X@WHG
DQG VR QRERG\ HONR\ VVIKH VS HFLDO
RXVIQJV 3LEN Z IVHO DQG EH SUHSDUHG
VR BIDYH HDU® RUJ R DWD T XIHVWUMP H
DYRLG Z HHNHQGV

VB/DOR YHU P XFK RN QRWR YIMVWK H

) DWKHU&KUMP DVIQ VKRSV $ VD FKIAS
KDWAG KIP DQG P \ NIGVIR@RZ HG VXIW
7KH RGHWHI XVHG VR Z H QHYHU
ERWHWHG 7KH FKLAGBUHQ GR D @MHDFK
DQG SRWIMKXS VKHFKIP QH\  NRE
GRQH 1 R QHHG VR VIMQH][ WD \WMDQJ H

P DQ Z LW D WENGIUEHDUS DQG D QRXG
YRIFH VKDV MVWMFUHHS\ DQG VFDU

' RZ KDWZ RNV + DYHDIHZ IDP L®
WDGIMRQV\ RX GR HYHU \ HDUDQG ELQ
VKCH UHVW- XMAE HEDXVH HYHU ROH HOH
GRHV ( @ RQ i{H 6 KH® RUKDV | DQF\
DGYHQWFDBIQGDW/ RUQHZ 3 - VIW
GRHVQB\P HDQ\ RX KDYH VR

HKDYH@®Z NH FUWDIW DQG KLQJ VDW
KRP H : HGRQB\WZ DVFK &KUWP DV
IL® VDV WKH NIGV J HAMFDUHG RUILQG
VKHP Z HILG

HMW\WGR P P HGIDW IDP 1O RQ VKH
GD\ DQG D SWHGLIFVRE®I P HDOA DWLY

DJ UHHG LQ DGYDQFH VR VXIWDAD$ \V LYY/
MOVAKY Z H IIQ VWH FRRNIQJ DIRXQG
RV HUDFVIYLVAHV VR VIXLW

H GRQB\KDYH IDP L® RUIUHQGV RYHU
LV MWKV : KHQ Z HKDG OXQFK Z LW
IDP L® DQG RGHUWHDWYHV Z KR
SHUWKDSV DIH G XQGHUAMDQGLOJ
LQYDUDE® VKH FKLGEUHQ GLGQB\P DQDJI H
VR Z H@DQG MZ DV \WUHW XO RUXV DA

DQG ERUQJ |RUVKH FKLABUHQ

KHQ RXUFKIGBIHQZ HHDIJH ~ RUWR
Z HWIDJ J HIHG SUHVHQW KLRXJ KRXW
WH GD\ DQG DARFDWAG VRP H VR EH
RSHOHG RYHUVKH QH[ WFRXS®1 Rl GD\ V
3 LHVHQW DQG VXUSUVHV FDQ EH

RYHWZ KH® LQJ DQG \R GIWLVP RWH

2 IVFIQ VKH FKILGE P D\ Z VK VR S@\ Z WK
RUH[ SQRWH VIKH SUHVHOWWR Z H GLG VKDW
LOWHDG Rl RSHQLQJ P RWH : HDOR JHW
RXUFKLGEUHQ VR Z UV D @AMDQG XVXD@
JHWKHP VRP HVKIQIVIWRP VIKH @MW
VIKH\ Z RX@ QNH VR Z HNQRZ VKH\ Z L@
XVHVKH WP  DQG IMZ RQBAEH D

FRP SGMA VXLSUWH

* R DQG SLFN GHFRUDVRQV DWMKH VKRS
LQ HDWY 1 RYHP EHUDV VB B EXW

H DOR GRQB\J R DARXWZ VK
&KUMP DV @ KW DQG GHFRUDVIRQV D@
RYHUVIKH KRXVH DQG VR IRUK 1 RWRR
P XFK FKDQJH 2 QHWHH DQG RQH VHW
RI IDIY @ KW P DLQ® DVRXUNWEKHQ LV
GDWN 1 RIMWKIQJ @ KW RUE@QJ

$ QRQ\ P RXV QHXURGLYHUI HQWS DUHQW



$ VRIVUNLOG RI &KUMP DV

7HRGRWD % WDH 1 HXURGLYHL) HQWB DUHQWDQG ) RXQGHURI
1' Z IVH+ XE UHIGIFW RQ KHUDXVRP DVIF VKRXJ KW/

&KUWP DVARRNV YHU GL I HIHOWQRZ VKDQ Z KDWWGLG Z KHQ, Z DVD
FKL@ , LHP HP EHUP \ P RVKHUVSHQGLQJ KRXU/ U QRWGD\ V SWHSDUQJ
VRP DQ\ GUIHWHQWP HDOFRXUMHV DQG VIKH KRXVH EHLQJ 1 LOBIG Z VK VIKH
VP H@Q Rl VWDGIMRQDOVSLFHV

HDQ D\ VGHFRWDVAG VKH WHH RQ & KUMP DV ( YH DQG HYHU RQH FDP H
RYHUIRUVIKH | HDWARQ &KUMP DV' D\ DQG MWMMNH VIKDWIMZ DV D@RYHULQ
DI@WK , VKION IRQGO RI P \ FKIGKRRG Z KLV &KUMP DVHV DQG
DGP IMMGO , VRP HIP HVP IWVKH Z D\ VIKLQIVZ HWH ( YHU \ HDU VKH
Z RUT VHHP VVR VSHHG XS 1Q' HFHP EHU 7KH @ KW.J HAE WLJ K\VIAU ViKH
P XMF GRXGHU VIKH DLUMKLENHUZ IV H SHFVIMIRQ ( YHU Z KHUH \ RX LD
SHRS® VDA DERXWP DJ IF DQG MR\ DV Ll VIKH VHDVRQ IWHQ® VKRXGE EH
HORXJK VR P DNH HYHU RQH I HHOZ KR®

BLOFHP \ KXVEDQG DQG , KDG RXUFKL@BUHQ DQG Z H DFNQRZ BiGJ HG DQG
XQGHUAMRRG VKHLUGL I HIHQFHV Z H KDG VIR LHVIKLON & KUMP DV VKLRXJ K
FRP | RUMDVIKHUVKDQ H SHFVIMRQ : KDWI &KUWP DV GLGQBAKDYH VIR

P HDQVKHVDP HVKLQJ | RUHYHU RQH"

) RU\ HDW/ VKH VHDVRQ KDG FRP HZ VK VIKH VDP H FKHENQWW\IKH
GHFRUIDRQV VIKH J DVIKHUQJ V ViKH QRIVH ViKH HOGOMW DKRX@VE: H
WRSSHG FKDMQJ VKH SIFWUH SHUHFWYHUARQ Z H Z HUH VRGS VR Z DQW:  H
IHD@HG KRZ P XFK RI VH VHDVRQ KDG EHHQ EXLODIRXQG DWXP SVIRQV
DERXWZ KDWWR\ VKRX@S GRRN @NH $ ERXWZ KDWSDUAFLSDMRQ P HDQV 6R
Z HVRRN D@KH SUHWXUH DQG FKDQJ HG MIQVR SRWMELAIW E\ DWNLQJ

KDW HH J RRG VKLV\ HDU' 7KH I HWIYH VHDVRQ QRZ WIDUN Z VK DJ HQF\
QRWDWXP SVIRQV DQG IMZ RUINVR P XFK EHWIAU

$ @WKUHH FKLABUHQ QRYH KDYIQJ VKH KRXVH GHFRUDVMG DQG E@WAQJ
&KUMRP DVFDIRY VR VKLY LV RQH DVSHFWRI VIKH FHBIE LDARQV VIKDWL D
FROWDQWHYHU \ HDU :  H SXVWKH WHH XS GHFRUDW VIKH Z LQGRZ V SRS
ViKH Z UHDVK RQ VIKH [ LRQWGRRUDQG @J KWXS ViKH GDUN HYHQLQJ V' Z LViK
&KUMP DV Q@ KW ,VB/UHD@® EHDXVU XODQG IWILAYP \ KHDUAZ WK VR P XFK

R\
&ROVQXHG



H KDYH GIDUQWKRZ P XFK Rl &KUMP DVLVVHQWRU DVIWFDQ EH VXFK D
SRZ HUXCDWDX@WRQ VIKH VHOVHV HYHQ RXJ K ViKH VDP H VKLQJ VFDQ EH
ERVK FRP |RUAQJ DQG RYHZ KH® 1QJ VRP HWP HVDWH\VDP HVIP H
6R Z HP DGHWHQWRU VDIHW SDUARI VKH S@Q 2 XUVHQWRY FDSDFLW
| XFVXDWAV VR RXUKRP H HQYLLRQP HQWK DV VR FKDQJ H LQ @QH Z Wik RXU
QHHGV DQG VRBIDQFH GIYHY , WKLV RXWWKDWWRP H GD\ V VIKH T XLHW
VSDFH EHFRP HVVKH P RWAKVHG [ UVERI DO

5 RXVIQHVP DWMUVRR HYHQ VKRXJ K Z KHQ ViKH Z RUTS J RHV LOVIR KRQGD\

P RGH ViKH WUXFWUH VIKDWK RGBV XV WHDG\ WQGV VR GLAROYH

3 IHGLFVDELOW GXUQJ VKLVVP HLV\R P SRUDQWRUD@RI XV HVSHFLD@®
WH FKIGBUHQ : H GRQBWNHHS VKH IGRZ UJLG EXWYIME®! D GRRWH

LK\VKP U\RX Z L@: HVDMN DERXWFKDQJHVLQ DGYDQFH SDUWFX@MUD VKH
RQHV LOYRONQJ WDYHORUYIMVRLYY :  H NHHS IRRG DQG VBHS URXVIQHV DV
FROVWMQWDV SRWIE B DQG Z H EXLGE LQ GHFRP SUHWIRQ WP H EHIRWH

DQG DI VIMUHYHQW

7KH QHXURQRWP DVIYH VRFLDCH SHFVIMRQV KDYH FRP SBVHA® VRIHQHG
VKLRXJ K VIKH \ HDUW/ 7KHUH DUH QR P DQGDVRY KXJV QR J XLOWMSY DQG
QR SUIHWXWH VR SHURWP  Z KDWRHYHU 7KH SHRS®1 Z KR QG VR YIMVRXU
KRP HGXUQJ ViKH | HWIYH VHDVRQ NQRZ  DQG XQGHUMDQG VKDWZ H GR
&KUWP DVGLIHHOQW® DQG MDV/VKHZ D\ IMZ RUINVIRUXV $ | VIHUD@
ERXQGDUHV DUH QRWWHDVRQDO HYHQ VIKRXJ K ViKH Z RUTE WWAQGV VR | RL HW
VKDADWE KU DV 7KHUWHR/ D NLOG RI UIHYHUHQFH LQ LHFRI QIMQJ Z KDW

\ RXUERG\ DQG EWDIQ FDQ KR@ GXUQJ VIKH | HWYIMHV DQG KRQRXUQJ
WMDWZ WKRXWDSR@®RJ\

, VIKLON VKH P RWAP SRUWDQUWKIQJ RI DALV XV GIDWLQI VIR HVKHU VIKDW
GRZ QWP H FRXQW DV SDUFLS DVIRQ DQG UIHVALY QRWDEVHQFH 2 QH FKLAS
@RYHVEHQJ LQVKHP LGWRI IMD@Z KHUHDV DQRKHUQHHGV VS DFH VR
EUHDVIKH DZ D\ ILRP  HYHU RQH Z KIOMFOX\WFKLQI KLV VIDE BMDQG
KHDGSKRQHV 6HD FDUH LV QRQ QHJ RUDE®I QR P DWHUZ KDWDQG , IKLON
HYHW RQH | HHO VDI H LQ WKLY NQRZ BiGJI H

6RZ ® RYHUVKH\ HDW/ &KUWRP DVWRSSHG |HHIQJ GNHVRP HVKLQJ VR
VXUYLYH DQG WIDUMG |HHQQJ @NHVRP HVKIQJ VR VKDUH @ HES GIDUQHG VIKDW
P DNIQJ &KUWP DV QHXURGLYHU HOW UHQG® LV DERXWH[ SDQGLQJ Z KDW
FH®E UDVIRQ P HDQV VR HYHU RQH FDQ H[ MAH] SUHW DQG FRQQHFW

Z IWMKRXWQHHGLQJ VR HDUQ EHRQILQJ %HFDXVH MR\ 1O VKH HOG VOBV
IRXQG LQ KRZ ®RXGO Z HFHBEWDW EXWQWHP RP HOWZ KHWH

HYHW RQH | HHO VDIH HORXJ K VR EH IX@ WWHP VHYHV DQG FHGIEDVM LQ D

Z D\ VKDWP DNHV VKHLUK HDUAK DS S\

1' ZIMH+ XE




5 RLONLQJ VWDGIMRQV

1 LFR® 5 HHNH 1 HXURGLYHW HOWB DUHQWDQG ) RXQGHURI
7KH3' $ 6SDFH WH GIFW RQ KHUDXVRP DVIF VKRXJ KW

7KHWKQ XS VR &KUWRP DVLVDJRRG
VP HVR FROMGHUVRP HRI VKRVH R
VDGIMIRQV\ RX IR@RZ HDFK\ HDU' R
VKH\ P HHW RXUIDP LO B/ QHHGV"

7 KHVH WDGLMRQV DUH @ONHG VR RXU
EHQHIV DQG YDOXHV VXURXQGLQ]
&KUWP DVDQG KRZ L&/ HDQVB/R EH
7KH RIWIQ EHFRP HDXVRP DWF
UHVSROWHV

1RZ VVKH SHUHFWWP H VR GHFIGH
Z KHVIKHU\ RX DUH J RIQJ VR FKDQJ H
VKHP DQG FUHDWA QHZ RQHV ) RU

H DP S® , JUHZ XS Z VK iKH WDGIMRQ
RI DEL) &KUMP DV GLQOHUILIADQG
SUHVHOW KDG VR Z DMK QUIODWAU 7KLV
LHD@® Z DVQ WWXSSRUWKVHVR P \ IDP 1O

, FROVGHUHG Z KDW, Z DQWAG | LRP
&KUWP DV' D\ GLG, Z DQWKDSS\

P HP RUHV DFD® DQG SHDFHIXOGD\
RUGLG , Z DOWR GR \VRP HVKLQJ
EHFDXVH VKDV Z KDWZ H KDYH D& D\ V
GRQH"

7KH\ HDUVIKH ER\ VFKRVH Z KDW/H\
UHD@ Z DQWAG VR HDWZ DVD JDP H
FKDQJHU: HZ HWHD@P XFK KDSSLHU
$VDIDP L® Z HDAOR FKDQJHG RXU
VIKRXJ KW DLIRXQG SUHVHOW 7KHWH
LOFOXGHG NHHSLQJ VR VIKHLUQMW

H SOIQLQJ LI VRP HKLQJ Z DVQRW
ILODQFLD@® SRWIE® DQG JLYIQJ VRP H
JUWHDW VR VKH Z HUH VSUHDG RXW

\WZ DV IUHQGV DQG RVKHUIDP LO® Z KR
VWXJ J BIG Z LK VIKHVH FKDQJ HV VR RGB
WDGIMRQV I \ RX KDYH KDG D VWRQJ
UHDFVIRQ VR VKHVH LGHDV , B LQYIVIA \ RX
VR FROVGHU Z RXGS VMH\ EH VXSSRWANVH
RI\ RXUIDP L®" : KDWAHHOBWR Z LRQJ"

\WFRX@ EH EHQHILFLDOVRR Z UM RX\WWKH
| HH@QJ VVKDWDLH FRP 1QJ XS I1RU\ RX
DQG VIKHQ WRS DQG DW\ RXUHD GR
WH VHUH DQG VXSSRUM RX"

&DQ\ RX FKRRVH VR [P DJ LOH VMDWk RX
KDYH D E@QN FDQYDVDQG P LOMUVR

Z UMQJ RXWD VKRSSIQJ @MZ UV RXW
KRZ \ RX Z RX@ @\H VR |HHO/R EH DE®
VR HOMR VIKHGD\" ) IRP  VIKHLH GRRN DW
Z KDWFKDQJ HV DQG VE HDNV\ RX FDQ

P DNH

,BH D D\ VQHHGHG VR LOFOXGH D ELJ
GRARS Rl FRP SDWIRQ Z KHQ , FUHDW
QHZ FKDGEBIQJ HV DVIWFDQ EH

G\ UHI X@WQJ |RUXV D@ 7KLY DOR
LOFOXGHV FRSLQJ Z VK RWHW/ RSIQIRQV
DERXWGRLQJ MG | HIHQV®

WFDQ EH XVHI XO/R KDYH D VWXDVRQ LQ
P LOG VIKDW RXEYH DQHDG\ GRQH VR
VXSSRUM RXUH® RU\ RXUIDP LO® <RX
P D\ Z MK VR Z UWWI GRZ Q ViKH EHQHILW
Rl VIKH FKDQJ HV VR VXSSRUM RX Z LV

QDYL) DVIQJ VKHP  DQG GWIQJ JR Rl RG
YDOXHV DQG EHQHIV

/KH3"' $ 6SDFH




KL LVRXUSKWIMKY DV

&KUWP DVFDQ HT XDOP DWLYH RYHZ KH® KHWH : HQRZ WQG VR GR D
VSUHDG RI WHDW DQG SWIHVHQW WIDUQJ EHIRWH DQG J RIQJ RQ DIVIAU VR
VIKH GD\ IWHO LVYHUY &Z NH\ DQG U Z DQWAG FDQ EH MWD UHI XU
GD\

( YHQ &KUWP DV @WK HDU P \ GDXJ KVAUKXQJ RXWQ VIKH VDP H LIRRP
DVVKH ELJ 1DP 1O GLQQHU EXWWKH KDG KHURZ Q @M®1 VIDE ® DQG VRID
DQG KHUVIDE BMDQG KHDGSKRQHV

9%4HFDXVH RI VKLY VDIH S@FH WH DFWD@ FDP H DQG VDWDQG FKDWHG
Z WK HYHU RQH IRUD EIWNQRZ LQJ VKH GLGQWKDYH VR DQG FRXGEB
UHWHDWZ KHQ QHHGHG

76VMuB MELE. 9™ TRES, UMRA

&KUWRP DVIVWWKHVDP HHYHUY \ HDU D &KUMP DV ( YH EUHDNI DVWADW
%HH HDVWAU 0 \ SDUAHUDQG , VHWIKH &KUWP DVVIE® DQG @\ D
FKRFROVAWDLIAO WRP VIKH EHGURRP  GRRUGRZ Q VR VIKH GRXQJ H

&KUWR DV EUHDNI DWMY FLRIMDQW SDILQ DX FKRFRMWA RUDQ\ VKLQJ

HOH KH FKRRVHV &KUMP DV XQFK LVVIKH VDP HHYHU \ HDU , KDYH D @W/
VIKDW, XVH HYHU \ HDU

0U Z UVAVD VSHFLLF @MMRUSUHVHOW DQG FKRRVHV DQ DGYHQW
FD®IQGDU

| KHLVRYHZ KH® HG KHLVANHO VR GHWR\ HYHU VKLQJ LQ W KWDQG
Z HDWH D@ D\ VRQ KLI K DBIUWAVR UHP RYH HYHU VKLQJ LQ FDVH VKLY
KDSSHQV

A ™EB ™ E. -6 ™E™AS, UMA



$ GDSWQJ &KUMP DV

1 HXUWRGLYHU HOWERXQVHM@RU- L+ R Hf SMILQVKRZ WKH
P HHW KHUQHHGV Z KLA FDVIHUQJ VIR VIKRVH DLRXQG KHU

$ FFHSW KDYHVR P DW VRP HRI LW
7KH QHHGVRI RVKHW/ P DWHAUDWKLY
VSHFIDOWP H\WR, P DQDJH&KUMP DV
DVEHW FDQ Z MK DQ DFFHSVIDQFH VIKDW
VRP HP DWIQJ Z L@EH GRQH

6LP SQ\ &KUMP DV SUHVHOWEX\ LQJ
H KDYH 6 HFUHW6 DOVID DV'Z H DWH

P RW® DGXAV 7KL/ UHVROHVP \

H KDXWIQJ VIKRXJ KWERRSV W LQJ VR

JHWAKH W KWSUHVHOWRUVKH WJ KW

DP RXQW

* LYHP \ VHO VRP HWIP H DARQH

( YHQ LI IV MOVKDYIQJ (RQJ Z HHV\R,
FDQ UHJ X@WA LQ EHVEZ HHQ VRR P XFK
SHRS@QJ

) LOG RXWIP LQJVDQG Z KR LVFRP LQJ
DQG JRIQJ Z KHQ

. QRZ 1QJ Z KDWP \ GD\ V@&RN Q\H
UHD@ KHSVP HFRSHZ VK ViKH GD\

' RQ WHQG &KUWP DV FDUGV
, KDYH ®RWWIKH VKDP H , QHYHU
XQGHUAMRRG Z K\ ViKH\ DUH D VIKLQJ
&KUMP DVFDUSVVINH VR P XFK

H[ HEXVIYH | XQFVIRQ HQHW\ IWRP P H
VR, MMGRQWGR WHP DWD@®

0 DNH VXUH FGRVKHV DUH FRP | RU/DE G
6WHWFK\ DQG P \ NIOQGRI IDEUF 1R
SRIQWEHLQJ XQFRP IRUWDE® , MWW
FDQWGR XQFRP I\

$ FFHSVWKDWP \ Z DSSLQJ LV VKRGG\
6RP H@RYH VIKH DUARI Z WDSSIQJ , GR
QRW6R , KDYH BRWWIKH \KDP HRI
VKRGG\ Z WDSSIQJ , FDQ JHWQ D SLFNG
DERXWP DVFKIQJ Z WDSSLQJ SDSHU
1RZ , M\\WKVH ELRZ Q LHF\ FBIG SMLQ
SDSHUEXWZ VK 1DQF\ UEERQ , XVH VKLV
IRUS$// SUHVHOW HYHQ ELLYKGD\
SUHVHOW DV, JHWFKRLFH IDWI XH 1 RZ

. GRQWKDYH VIR FKRRVH Z KDWSDSHUVR
X\WH , MMVAD@ D\ VKDYH ELRZ Q LHF\ FBIG
SDSHU 6\WWIWKRGG\ Z WDSSIQJ %6XW
FROVUWMMQWKRGG\ Z WDSSLQJ

$ VN HYHU RQH DKHDG Rl IP HZ KDW
VIKH\ QHHG RQ VKH GD\

3 WDFIEDAMHV + RZ VKDWI RHV GHSHQGV
RQ WMRWH DIRXQG P H 6RP H QRYH EHLQJ
RUW DQIVHG VRP H QRW

6 HQG RWRI LHP LQGHU/VR IDP LO

P HP EHU/DVVKH QHHG KHGS

WHP HP EHUQJ VKLQJV

, JLYH VSHFLU LF LOWAXFRQV EXWDAR
QMAQ VR Z KHVKHUP \ QHHGV F\K

Z VMK VKHLUQHHGV 6R, P QHJ RUDVAQJ
DVIKHUVKDQ VAAOJ SHRS®1 Z KDWY
KDSSHQLQJ &®IDUFRP P XQLFDVIRQ
DQG Z UWKHQ GRZ Q YLD VW[ WKHGSV

%RRNVIP H DIVUVR GHFRP SUHW
$ GD\ RUZ RRQP \ RZQ , DP DE® R
GR VKLV QRWHYHU RQH FDQ

- LD+ RA &RXQVH@MQJ




EXOKUDFFROUGHIDARQV

) RUP H EHIQJ D+ RQJ . RQJ &KLQHWH
Z KRVORWHQ@I IRXV Z HGRQW

FHGIE DV & KUMP DVVIKH \VDP HZ D\

* IRZ 1QJ XS P\ IDP LO® DQG, X\VHG \R
JR RXWRUD QLFH GLQQHUDWD
LHWIDXDQW QRWQHFHWDUD |RU
WWNH  : HJRWHDFK RVKHUJ LW DQG
Z HZ RX@ J R RXWR GRRN DWKH
&KUMP DV @ KW RQ VIKH MIGHVRI
EXIABLQ] VVKRSSLQJ 9 LIFVRUD + DIERXU
RUGUYLQJ DIRXQG LQ ViH FDU 7KDW/
VKKH H WAQWRI RXUFH®IE LDVIRQV

/ RRNLQJ EDFN RQ IMQRZ KDY1QJ
FH®IE LDWAG & KUWP DVIRUD QXP EHU
RI\HDW/Z MK P \ 6FRMIAK LQ @Z V LW/

$ VD &DVKRAIE ERW DQG EWHG , GR
FH®E LDV & KUMP DVP RW® ILRP D
FXOXWDOSHW/SHFIH 9%6XVWKH Z D\ AW/
FHGIE LDWG KHUH LQ 6 FRVDQG LV YHU
GUIHWHQWLRP P\ RZ Q FXAXLDO
WDGIMRQV WDWRQJ P SO E\ VKH

| DFVWIKDWLQ VIKH VRXVIKHLD

KHP LVSKHWH &KUMP DV1D@Y 1O VKH
VXP P HU

+ DY1IQJ QR RVKHUIDP 1O VIR FHGIE DWW
Z MK RVIKHUVIKDQ P \ VRQ P DNHV WD
@RQHO VIP HIRUXV LQ VKH P LGWRI

Z LOWAU $ QRHUVKIQJ SHRS®HP LIKW
QRWEH DZ DWH RI LV VK DWGHS HQGLQJ

RQ ViKH WDGIMIRQ &KUMP DV LV

FH®IE LDWAG RQ GLI I HIHQWGDWAY ) RU

DEL) FHOEWMRQ Z VK ®RWRI I1DP O

WP H DQG VRFIDAMQJ W/ T XI\ViAi D GRW
IRUP HDQG , RIQ VRRN P \ VHD DZ D\

IRUVRP HD®RQHWP HVR LHFKDU H DV
D QHXURGLYHW HQWOQWRYHWN DQG Z DV
FROVGHUHG DQWWRFLDOHYHQ VR P \

RZ QIDP LO

MWIP SRUWDQUWR LHFRJ QLVH VIKDWIKH
XSFRP 1QJ KRAGD\ SHURG MQWRU
HYHU RQH DQG VRFLDOH SHFVIMRQV
DQG WDGIMRQV FDQ EHKDLP 1XOQ

P DNLQJ VRP H DXVIMME SHRS®! |HHO
H FOXGHG

$ QRQ\ P RXV

6SDQLK DQG $ P HUFDQV &KUWRP DV LV
FHBIEWDWG DW DP RQ &KUMP DV
(YH 7KH VK' HFHP EHULV

&KUWP DV' D\ EXWKHP DO
FH®IEWDVIRQ LV VKKH QLI KWEHI RUH

YR LQJ ' D\ GRHVQWH[ IMAMRUXV $ QG
ViKH FHOIE LDWRQ VD EIWP RWH

LH@ LRXVDQG GWRI D EL] WKRSSLQJ

HYHQW

) RURVKHU& DWRQFV @NH VIKH
RUWKRGR] &KUWP DVID@LQ - DQXDU
3 HIKDSV | RUVKLY LHDVRQ , VKDUH Z VK
SHRS® ILRP  RVKHULH@I LRQV VIKH
IHHQQJ RI FXQAXWAP SRUMRQ

$ QRQ\ P RXV



7DIERUQI WH: P DVSHURG

6RILD) DU DQD $NEDU 1 HXURGLYHLI HQWS DUHQW6 HFRQGDU 7 XVRRU DQG
&RIRXQGHURI 6 FRWIAK ( VIKQLE 0 LORUW $ XVIMF &,& GLVFXWHVKRZ VKH
VHDVRQ FDQ EH VIDLARUHG | RUGL | HIHQWFX QX LHV DQG LH@J LRQV

7 KH VRFLDODVSHFWLY KXJ H

) LVMWFKRROY 3 XSLY DUH IRUFHG VR
®IDLY VRFLDOGDQFLOJ DWEKUMP DV

WP H $VDO XV@P VKLVLVD QR QR

) WIRP H SHUHQFH Z HKDYH I DFHG

LJ QRUWDQFH DQG LQI B LELOWV 2 QH
GHSXW \DIG VR P \ QHSKHZ VKDWRXU
SW\ HW/ \D@K LVDORDIRWP RI GDQFH
VRZ K\ Z DVKH IXWQJ DERXWNLQJ
SDUWV:  HVIDNH UX®N VHURXV® DQG VKDW
LQFOXGHVVRXFKLQJ VIKH RSSRVVIA VH[
6R LQ VRFLDOGDQFLQJ VKHWH LV QR

D@RZ DQFH IRUVDP H\VH[ GDQFLQJ DW
GIDWWFKRROFDQ GMIMKH \ RXQJ SHRS®
KDYH IXQ Z MK ViKHLUI UHQGV E\

DARZ 1QJ |RUVKLY

, SHWRQD@ ®RYH FHLAGK EXW Z RXGB
RQO GDQFH Z VK DZ RP DQ LQ D VRFLDO
JDWHUQJ 6RP HIDP LAHVZ LOREMFW
| RUVKKH DGGIMIRQDOHDVRQ RI VIKH P XMIF
6RP HVFKRRM DWHV®RZ ® EHFRP LQJ
DGDSVIYH DQG SRYIGH RWHUVS RUNV
DFVIMMHV GXUQJ VRFLDOGDQFH GMRQV

6 FKRROCDFVIYIVIHV EHFRP H LLLHBIYDOQWIQ
" HFHP EHUEXWZ HDUHP DGH VIR VIDNH LW
DVVIKRXJ K VKLV LV RXUFXQXWH DQG

EHOH 2 QHJRRG SWDFWFH, \DZ DWP \
FKLGBUHQB/ SUP DY Z DVWKDWZ KHQ

ViKH P DGHWHWRZ Q FDWGV VKH\ Z HWH
D@RZ HG VR P DNH ( LG FDUGV LOWWDG RI
&KUWP DVFDWGV @ HWDYHG VKHP  DQG
XVHG VKHP  IRUVKH FRP 1QJ \ HDUW/

. VIKLON VIKH VFKRROFXULIEXOXP

EHFRP HVVRR KHDYLO &KUMWR DV
FHOWIF Z KHQ LQ UIHD@W RQ® DP LQRUW
Rl SHRS®ILQVKH S8 . DFVXDA LH] XD
DWHIQG FKXUFK

0\ \ RXQJHW\Z RX@ KDYH P HOGRZ QV
DERXWDWHIQGLQJ VFKRROQ' HFHP EHU
EHFDXVH Rl VKH KXJH FKDQJH G\
WUKFWUH P RUH YLVXDOHQVRU
RYHURDG VIKH\DP HP XVF DQG
DFVIMIMIHV VIKDWACH\ | RXQG LLLHBIYDQUWR

M HLUGDLOLQY

& ROVQXHG



,QVKHZ RINSMFH , Z RUINHG LQ \FKRRYY
DQG GLGQBM HHOMNH , [IMIQ DQ\ ViP HRI
WKH\ HDU KRZ HYHUVKKLY Z DVP RUH\R
GXUQJ WH &KUMP DVSHURG

7KHWH LVDQE D\ VD KHDY\ FXQOXWH RI
GUONLQJ Z KLFK , GROBWH@MWA ViR DV D
0 XVIP  $ QG ViKH RQH DQG RQO® Wi |
QL] KWRXWHVX MG LQ RQH P HP EHURI
WDI | EHLQJ GUXON Z KL® , KDG QR FOXH
KRZ VR UHDFWR VKHP , KDG QHYHU
EHHQ LOQ VH VDP H VRFLDOVSDFHRI D
GUXQN SHURQ EHIRIH R, Z DV RW

Z KI®IP \ FREHDI XHV GLGQBWHHP
SKDWHG

, @NHG ViKH 6 HFUAW6 DOVID FRQFHSW 1O
IDPWRXUIDP L® QRZ GRHV6HFUHW( LG

+ RZ HYHU, D@ D\ VQRWEHG VKDWP \

J U VUGLGOR\KDYH D FOXH Z KDW/R J HW
P HEHFDXWHRI P \ FXOXWDOGL I HIHQFH

0 DLEHU VKH\ KDG ®GIDUHG P RWH
DERXWP H DV DQ LQGLYIGXDO, Z RX@
WHFHLYH D P RUH P HDQLQJ I XQAJ UWDINH
P\ FR@DJ XHV

, VIKLON Z KHQ IMFRP HV VR VIKH

&KUMWRP DVVHDVRQ Z KIViA SHRS O

| RU HAMK DWRVIKHUFX X UHV H LMWS$ QG

\ HVZ HDWH KDSS\ 1Q\ RXUFH®EDVRQV
EXWS®IDVH GROB\HQIRUFH VKHP  RQ XV
@\H Z H GROB\HQIRUFH RXW/RQ\ RX

6RP HRI XVSWHIHUVR \D\ + DSS\

+ RQGD\ VZ KLFK FDQ EH VHHQ DV
RIIHQWYH DIDP L® P HP EHU

H SHUHQFHG KDV LQFLGHQW EHFDX\H
VKH VXJ J HWHG VKLV 1Q VKHLU

Z RINS@FH DV SDUARI VIKHLULR®H 1O

HT XDOHV DQG Z DV DFFXVHG Rl
FDQFHAQJ &KUMP DV

6 FRWIMK ( VKQLF 0 LORUW $ XVIWIFV




DoKW H GROBVFHOEUDM

&KUMK DVE

3 DHGLDWLF 2 FFXSDVRQDO7 KHWDS MADQG 1 HXURGLYHW HOWS DUHQWO XQLLD
$ GHQZ DA VKDUHV KHUH] SHUHQFH RI QRW IMWIRQJ LQ

$ QKRXJK , JUHZ XS LQ 7DLZ DQ DQG
/ RQGRQ P \ SDUHQW Z HWH I LRP
DELRDG DQG Z HDIHD O XV@P 1DP LO
7KH NQHZ DERXW&KUWP DVIRP
ERRNVDQG 79 WDVKHUVKDQ | LRP
FHGIELDVQJ | LUMKDQG

2 QH\HDUP \ P XP KIG SUIHVHQW IRU
&KUWP DVIQ D FXSERDUS Z KIFK
IRXQG HDW DQG DQRVKHUVIP H DIVIAU
P RYIQJ VRVKH8 6 VIKH\ ERXJKWD | DNH
WHH DQG @ KWIWRP &RWEFR ,WZ DV
IXQ EXVWKH WHH VDWQ iKH J DUDJ H
DIVIHUVKDW7 KRVH Z HUH ViKH RQO WP HV
Z H GG DQ\ WKIQJ @NH VK DWEHFDX\VH
FHBIEWDWQJ &KUMP DV QHYHUI HOV
QDVXLDOR XV

KDWZ H GLG GR HYHU \ HDUZ DVKDYH D

VSHFLDCP HDO6 LOFH VIKH XVXDOBKUNH\

Z DVOQBWRP HWLQJ Z HQRW D@ DWA

P XP Z RX@ WRDWAD Z KR® FKLFNHQ

Z WK D &KUWP DWA VDXFHWKHP DGH
XMQJ DEMRI P LOWVDXFH | URP

: DMRWH : HWKODW |IRUIRKUMP DV
FKLIFNHQEZ KHQHYHUZ HEBH VIR HVIKHU

$ WFKRRO, D& D\ VIHI\D EMRXWRI
S@FH 7KH QDVIYIW S@\ V iKH FDLIRY
VIKH H[ FIMAP HOWDURXQG ) DVIKHU
&KUMRP DV 7KHH Z HUHQB\P \
WDGIMRQV , |HOVONH ViKH RQO RQH
GRIQJ VKH KRAGD\ V GL I HIHQV®

& RQVQXHG



, GUHDGHG EHIQJ DWHG Z KDW, JRWRU
&KUWRP DVRUZ KDWZ H GLG RYHUVKH
KRQGD\ V EHFDXWH Z H KDGQBVGRQH

P XFK

W HOVONH QRWWIQJ LQ VE LFH RYHU

2 QFH EHFDXVH RI FXQOXWH DQG WH@I LRQ
DQG VHFRQGO [WRP EHLQJ
QHXRGLYHU HOWVKRXJ K , GLGQBANQRZ
VK DWDVWIKH VP H

7KHWH Z DV SUHWXH VR NRLQ LO RU
SUHVHQG VR HOMR\ \VRP HVKIQJ \VKDW HAV
XQIDP LGDURURYHWZ KH® 1QJ 0 \
VML DQG , Z HHVRP HVIP HVVRGE Z H
Z HH P DMQJ RXVEDQG , LHP HP EHU
IHHQQJ @NH Z HKDG VR H S@IQ RU
MW\ RXURZ Q KRAGD\ V

KHQ , EHFDP H D SDUHQW, \DZ VKH
DGYHQWFDBIQGDW/ ( @ RQ WKH 6KHD
DGYHOWUHV |1RRG Bl WRX\W RU6 DQVID
DQG WHIQGHHU DQG VR P XFK P RWH 1 RW
RQO FRX@ , QRWNHHS XS Z WK VKHP
IHMRYHZ KH® HG E\ IMD®, LHD®
GLGQB\Z DOWP \ VRQ VR | HHOBI WRXW
EXW DOR GLGQB\KDYH VIKH FDSDFLW VR

P DQDJ H DAWRVH VKLQJ V

,QWHDG , IRQRZ HG Z KDWHOWLI KW RU
XV 0\ VRQ BRYHG FLDIQJ VR Z HP DGH
@RDGVRI GHFRUIDMRQV :  H NHS\WKHP
XS QHDUD D@ HDUEHFDXVH KH Z DV
SWRXG RI V(HP  DQG KH QRYHG KRZ LW
P DGHRXUKRXWH IHHO: HZ RX@S Z DO\
DURXQG VR VHH VIKH @ KW RXWIGH DQG
Z HD@ D\ VKDG DIDP LO® P HDO7KHWH
WDGLRQV VXIVG RXUVHQVRY QHHGV

0\ VRQZ DVVRP HVIP HVFXURXVRU
FRQIXVHG E\ Z KDWRWHUNLGY VIDOHG
DERXWEXWZ H IRXQG RXURZ Q WK\ VKP
$WEL]J HUJ DVKHUQJ V , P DGH VXUH KH
KDG P RYHP HQWDQG SK\ VIFDCDFVIMIW
EHIRWIHKDQG : H EWRXJ K\WWQDFNV DQG
ILGGO DFVIMMHV DQG Z RX@ GIDYH HDUD
Z KHQ QHHGHG : HDQ@ D\ V\FKHGX®G
UHVWIAP H VR LIHFRYHUVIKH QH[ WGD\

1 RZ VKDWKHB/D WHQ ViKH RQO VKLQJ
VKDWUHD@ P DWAALY LV MGV DVWK RQGD\

P HDCODQG D Z DQGHU

6RP HKIQJ VR NHHS LQ P 1QG Z KHQ
P HHVIQJ RUVXSSRUAQJ 1DP LOHV
GXUQJ VKH KRAGD! VLV VIKDWQRW
HYHU RQH FHGIE LDVIAV & KU DV

&RQWOQXHG



e 6RP HGROB\FH®E DWW DWD@®

e 6RP HDGRSWEIWRI LW

e 6RP HKDYHHOWH® GLIHHQW
WDGLRQV

e 6RP HFUHDW WHLURZ Q UWDY 7KLV
P LJKWEHIDP LO® SRVAXFNV @ KW
DOG @QVALDV RUFWDIVIQJ  XVHG VR
P DNHVKHWP HRIl P HDQLOJ I XORU
VR P DN ViKH VHDVRQ VKHIURZ Q Z D\

1 RWHYHY FKLGS Z L@KDYH D &KUMP DV
MP SHURUDQ DGYHQWFD®QGDU ) RU
VRP H D@H &KUMP DVKRAGD\
HYHOWP D\ IHHOFRQIXMQJ RU

RYHZ KH® 1QJ $QG IRUP DQ\
QHXURGLYHW HOWFKLABLHQ HVSHFLD@
ILRP GLIHUHQWEDFNJ LRXQGV IMFDQ
GHHSHQ D VHOWH RI QRWEHRQJ LQJ

MKHSVVR IHP HP EHUQRWD@FK LAGBLHQ
JWRZ XS Z IWKIQ VKH GRP LODQWFX@XH
DQG VKDWWHUH DUH P DQ\ YDAG Z D\ VVR
GR VIKH KRAGD\ VHDVRQ

$ THZ WKLQJVVKDWKHG

e $FNQRZ ®BIGJ H VIKDWKRAGD\
FH®IE UDVIRQV DUH QRWXQLYHW/DO

e 2 IIHUFKRIFHV\R FKLGBUHQ FDQ RSW
RXWRI DFVIYIMIHV VIKDAWGRQBAD@] Q
Z WK VKHLUE HQHIV

e 0 DNHVSDFH IRURKHUWRUHY $ W
Z KDWKH FHOIE DWW DQG Z KDW
WH GRDVDIDP O

e YHP LQGIXORI VHQVRU RYHURDG
' HFRUIDVIRQV VRQJV DQG VFKHGX®

FKDQJ HV FDQ EH HYHQ KDUWGEHUZ KHQ
VKH GRQB\P DNH VHQWH VR D FKL@®

$ VD@ D\ VIQ RXUQHXURGLYHU HQW

FRP P XQW Z HWHP HP EHUWKDW
GLIHWHOWY RND\  VIKHUH LV QR RQH W KW
Z D\ VR GR VIKH KRQGD\ V DQG Z H11QG
RXURZ Q IK\\VKP DQG IRZ VIKDWWXIW
XV

27 . 1GV



' RIOJ

WG HHOWD

- HW* DURQHU 1 HXUWRGLYHU HOWB DLHQWDQG ) RXQGHURI * 52 9 ( 2 Q@QH
&RP P XQWV IRU$ XVIMIF <RXQJ 3HRS® RXV@OQHV KHU&KUMAP DV

HW VR KDYHYHU RSHQ
FRQYHU/DVIRQV Z VK RXUFKLGBUHQ
DERXWZ KDWKH\ Z DOWKHLU
&KUWP DVVREHQNH : HVSUHDG
VIKHVH FKDW RXWRYHUVIP H UHYIMWVQJ
VIKH VDP H DUHD RFFDVIRQDA VR FKHFN
U VKH\ KDYH FKDQJ HG VKHLUP LOQG RU
KDYHQHZ LGHDV : H DUHDOR KRQHW
Z VK VKHP DERXWKRZ RVKHUSHRS®1V
LGHD RI VKH SHUHFW&KUWP DV LV MWW
VKDW VKHLLY DQG VIKDWRX W FDQ GRRN
DQG | HHOKRZ HYHUZ HZ DQWMWR DQG
VKDWY MOAILLY KW RUXV

, Z L@EH KROHWWKDWOMWIQJ JRRI
VRP HRI H H SHFVDMRQV DQG
WDGLIMRQV KDV EHHQ KDUG EXWZ KHQ
Z HWIHG VKRVH LOQ ViKH HDUD \ HDU/ VIKH\
®IG VR VXFK P [VHU VIKDWMWZ DV F®IDU
Z HMVAQHHGHG & KUMP DVRXUZ D\

6RP HRI VKHVKLQJVZ H GR GU I HIHQWD

* HQHD@ VXS UMHV DUH QRWD KDS S\
H SHUHQFH LQ RXUKRXVHKRGE \R
SUHVHOW DUH FKRVHQ DQG ERXJ KW
VRI HVIKHU

1 VIKH\ Z DOWVR RXUFKLGBUHQ Z DS
WHWURZ Q SUIHVHQW VRP HWP HV

P XOS®IVIP HV DQG S@FH VIKHP

Z KHUH VMH Z DQWXQGHUVIKH WHH RU
QRWDVVKHFDWHP D\ EH VIKHQ VWHQ
FKRRVHKRZ DQG Z KHQ ViKH\ DWH
RSHQHG DIDIQ VRP HIP HVP XSO
WP HV 7KLVKDVDFWD@ EHHQ D GRWRI
IXQ RYHUVIKH \ HDW/

7KHIHDWH D IHZ SHRS®11Q RXUIDP LO
Z KR FDQQRWEH Z DVIFKHG Z KHQ
RSHQLOQJ SUHVHOW , DP RQH RI VIKRWH
VR Z H UHVS HFVWIK DWQHHG DQG DARZ LW
VR EH SUYDW RUZ LW RVIKHWY RFFXSIHG
Z WK VKHLWURZ Q DFVYLW

HNHHS P HDOWWKHVDP H SI]]DRU
IVK 11QJ HW/IRU&KUMP DV GLQQHU
VIKDW/RN 1 R SUHWXUH VR HDWDWH
VIDE ®1 RUDWGL | HIHQWHMP HV Z KHQ VIKDW
MQ WRXUQRLP DO

H GHFQQH IDP 1O LOYIVAVVKDWP HDQ
RXUFKLGEUHQ KDYIQJ VR FRQIRWP VR
RWHUSHRS® VH SHFVIMRQV RI KRZ
&KUWRP DV VKRXGS EH LOWWDG
FKRRVQJ R GLS 1Q VR J DVKHUQJ VIRU
VKRUASHURGV DQG DYRIGLQJ VIP HV
VXFK DV GLOQHURUS UIHVHOWH] FKDQJ H
<HV VKDV KDUG EXVWIKH DOMUQDVIYH LV
KDUGHU

H QHYHUIRUFH VKDOQN\ RX 1Q D
SDUAFX@UZ D\ : HP RGHQJ IDWXGH
DQG Z H DFFHSWRXUFKLGBUHQ VI HHAQJI V
DQG VKHWUFRP P XQLFDVIRQ LQ
Z KDWAYHUIRWPP \KH\ FRP H

" HVS VA VKHWH VKLQJI V' DQG YDURXV
RWHUGU I HIHQFHV VIKHUWH DUH WKKG@D QRW
RI ELJ ITHHOQJV VKHWH VD GRWRI

KR@LQJ VSDFH DQG DFFHSVIQJ VKDW RX
FDQOQRWDFFRXQW RUHYHU VKLQJ %d.J
RYHZ KH® 1QJ HYHQW ONH &KUMP DV
FDQ MW\EH KDU5

*529(



1 HXIRGLYHUAHIDP [dHV

2 YHUVKH\ HDUW/ DV RXUQHXLRGLYHUMH IDP L& KDYH XQGHUAMRRG RXUMHOYHV
EHWIHU Z H KDYH WHIWDP HG DQG DGDSWAHG VKH VRFLHVIDGS LHWXLHY DQG
H SHFVDVIRQV RI VKH | HWIYH SHURG VR EH DFFHWLE®H | RUD@RI RXUIDP LO

7R SWIRP RV DXVIMIF N\ DQG SIHYHOWRYHWZ KH® Z H

Z 6SWHDG RXWWHHLQJ FARWH IDP L® RYHUP DQ\ GD\ V IDVIKHUWKDQ VT XHH] H
VRFLDOYIMW LQ VR RQHRUVEZ R GD\ V :  H DOR VIDNH VIKH SUHMWXUHRI | RI
RXUHOHV VR DWHIQG DQ\ H VIHQGHG IDP 1O J DKHUQJ V

z 0 DNH VXUH SUHVHOW DUH XQER[ HG DQG EDWIHUHV DUH DOQHDG\ 1Q ViKH
HBIFVURQLEV VR RXUNLGGRV FDQ DFFHW VIKHLUJ LW DQG XVH VIKHP  LOWDQV®
Z VK HDWH

z + DYHIGHQWIHG Z KHQ VKHWH LVZ RW RYHUZ KHVKHUVKH DWH J HWMQJ
Z KDWKH KDYH DWHG IRUWR Z H RIWQ FRQILP VKH\ DWH J HWMQJ VIKH JUWRQ
VIKHW@OW( YHQ KDSS\ VXS UVHV FDQ IHHORYHWZ KH® LQJ

z $GDSWKH&KUWP DVP HDAO RURXUVHOWRU DQG VDP HIRRG SWH HHQFHV

z ( QFRXWJIHHDVMQI Z KHWH DQG KRZ THHY FRP |RUWDE® VR VIKH LOQGLYLGXDO
SHURQ ) RUH DP S® KDY1IQJ VWUHHQV DWACH VRE® J HWMQJ GRZ Q IWRP VKH
VDE®! Z KHQHYHUVKH\ DUH LHDG\ VR RUHYHQ MWIQJ RQ VIKH VRID LQ D VHSDUDVA
LRRP

z 0 RWMP SRU/DQWS Z HDQ D\ VD@RZ SGIQW RI LHWWMP H HVKHUMGH RI
&KUMP DV

TKWVIVKRZ RXU®RZ GHP DQG &KUWR DV E&RRNVIRURXUQHXWRGLYHUMH IDP LO
Z WK D YDUHW RI QHXWIRWSHV

$ QFHO F6Z HHQH\ 1 HXURGLYHU HOWS GYRFDWA
&RDFK $ XVKRU &RQVXODOWDQG 6 SHDNHU
1 HXURGLYHU/H - RXUQH\ V




$ XVME NR\

7L JHU3 UVWFKDUS 1 HXWRDIUP 1QJ $ GYRFDVW &RQVXADQWDQG 7 LDLQHU
VKDWYV Z KDWKH QHHGV VR HP EWDFH KLV GQRYH Rl &§KUMP DV

+L 7L JHUKHWH DZ KWW FLV
QHXWRGLYHU HOWP DQ IQP\ MM  V

, RYH&KUWP DV , DGRWH &KUWR DV \R
P XFK ,’H HYHQ EHHQ DQ HD
VXSSRUQJ ) DVKHUEKUMP DV DWMKH

( GHQ 3 IRMIFWQ &RUDZ DARYHUVHYHLDO
\ HDW/ , RYH &KUM® DV LI HYHU RQH
DLRXQG XQGHUMDIQGY DQG UHVSHFW

$ XVIME 7L JHU

+ RSHIX@ Z KDW QHHG P D\ ULHVRQDW
Z MK \ RX DVIDP LOHV LQGINIGXDY
SWRIHWMRQDY QR P DWMUZ KDW RXU
DI H

UHIQI 1 HXWRGLYHU HOWZLJJHU P LQD
SRVMRQ RI SUYL®Y H VR KDYH D
QHXWRDIILLP 1QJ XS VR GDVM
XQGHUAMDQGLQJ Rl Z KDWMP HDQVVR EH
P H , XQGHUAMDQG KRZ P \ IRXVIQHV
P\ WIP VP \ VHO\RU QHHGV SWRIL®
FDQ EH XVHG VR VXSSRUADQG VR LHGXFH
P\ DQ[ LHW , FDE@WLY XMQJ

P\ QHXWRNIW

, XQGHUAMDQGLQJ Z KDWP DWILQJ LV
SHRS® DIRXQG P H Z LAXQGHUAMDQG
P\ FRP P XQLFDRQ VW® DQG QHHGV
DOGKRZ VRP HRI P\ FRP P HOWP D\
EH KROHWV

6 R VKH I LLMEIMRI VXSSRUWKDWZ RX 5
KHG XVDWRKUMP DV $ @QKHWP H LV

VR EH QHXWRDIILLP 1QJ OWHQ DQG BIDUD
ILRP VKH QHXURGLYHW HQWFRP P XQLW

DOG NQRZ VKDWSHU/RQR/ RU\ RXU
SDUAEX@UDZ HVRP H QHXURGLYHW HOFH
. HP ELDFHP \ WIP V 6R ViKH SHRS®
DIRXQG P HDW&KUWP DVNQRZ Z KDW,
QHHG LQ RUSHUVR H[ SHUHQFH D OX\K
&KUWP DV

6R D
QHHGV

\ HDUR@ $ XVIMAF 71J JHU

%H RUH DQG DI VHU&KUWPY DV

$QLOFUIHDWHLQ P \ XVXDORXVIQHV DV
&KUWP DVDSSWRDFKHV , KDYH \SHFLLF
VHDVRQDOVS HFLDOZ KUM DV LIRXVAQHV
P V P XMIF GHFRUDMRQV IRRG

$QLOFLHDWHIQP \ VAP P 1QJ 0 RWH
WP HD®RQH DQ LOFUHDVH LQ VFUHHQ

WP H P RIHWP HRXVBRRY/ ) HZ HU
VRFLDOHYHOW DQG LOVHUDFVIRQV DI VIAU
VKKH VHDVRQ HVSHFLD@ DIVIHU&KUMP DV
(YH' D\ ,BDQHHG D UAWAGD\ EHVEZ HHQ
VKHQ DQG QHZ \ HDUVR LHFKDU H , P D\
VSHQG WP HIQ EHGRQP \ WFLHHQ

&KUWP DV( YHDQG' D\

1 RWXWBUMAV , QHHG VR NQRZ VIKH RUGHU
Rl HYHQW RQ W\KHWH GD\ V

&ROWQXHG



3 IHVHQW ,LONHG VR DERYH , KDV
VXSUWVHV HYHQ U LW/ \RP HVKLQJ , GRYH
DQG Z DQW6BR , @\NH VR NQRZ HYHU
SUIHHQWE JRIQJ VR JHW,| B KROHW
, GROB\HYHQ QHHG V(HP  Z IDSSHG EXW
B RNZ LV VMDW VRP HP D\ QRWEH
HVSHFLD@ 3' $ HW/ VIKH FXAXWDO

GHP DQGVRI &KUMP DVDIHKXJIH I

B YHU H[ FIMAG RUQHUYRXV , P LIKW
Z DQWR RSHQ P \ SUHVHOWDZ D\ ILRP
RWHWY/ , P D\ VDNHWIP HVR SLIRFHW D
SUHVHOWVRR , P LJ KWKRGS IMWAP HALW
\P LB RUFU , P LJKWI R EDFN VR
SUHVHQW DI WU, B'H RS HQHG VKHP

FROVQXD@® SRFHWQJ

$ VWP HV GXUQJ VKH GD\ , BDQHHG VR
WHP RYHP \ VHO ILRP  HYHU RQH ,ED
QHHG GRZ QWP H , P D\ EHIIQ VR EH

H WHP HO VWLHG VRZ DUGV VIKH HQG R
VWHGD\ P LJKWHYHQ JR VR EHG HDUWD
U P\ VRFIDCEDWWU LVHP SW , P LIKW
MW R DZ D\ VR D VDIH SOFH

$ IVAUVKLY VP H

$Q FKDQIHLQP \ XVXDORXVIQHV DQG
WIKXFVXUWHY KDV D RQJ HUVAWP  HITHFW

XSRQP H 6R, P D\ EHP RWHWLHG DQG
DQ[ LRXVVIKDQ XVXDO,1 \ RX DUH GRRNLQJ
DD SHU/RQE/ RYHID@BIYHY Rl DQ[ LHW
D@ D\ V@ERN DWZ KDWP D\ KDYH
KDSSHQHG RYHUVHYHLDCP RQVKY DW
GIDVW EHIRUH DQ\ ELJ FKDQJ HVLQ XVXDO
LRXVIQHV $ Q HYHQOWSIRGXFLQJ WDIVHG
DQ[ LHW LQ VKKH VXP P HUZ LGODAUTEH

P DNIQJ P H DQ[ LRXVDW&KUMP DV \R
VRP H QHXURGLYHU HQWOQGLYLGXDWP D\
EH H SHUHQFLQJ &KUWR DVZ VK D

KLJ KHUGIYHORI DQ[ LHW VKDQ\ RX P D\
EHDZ DHRI

7KH DERYH LVDERXWP H
1 HXURGLYHW HQWY L) J HU 7KHWH
KRSHIX@ Z LG@EHVRP HMP LODUMHY
Z WK \ RX RULQGLYIGXDY\ RX NQRZ
KRSH LV J LYHQ \ RX DQ LOWLI KWWQVR
VRP HRI WH QHHGVRI DZ HVRP HO
QHXURGLYHU HOWQGLYLGX DY

JWHDSDIHVRR RQP \ Z HEMWM Z VK
VRP HP RW SIHFHVRI LQIRWP DARQ
DIRXQG VHDVRQDOHYHQW VKDWP LI KW
EH XVHIXO0 HUW &KUWP DVD®

/13 JHU3 UVFKDUS




/ HDUIQ) P RUHHDFK \ HDU

, Z LEH KRQHW/Z H DUH WI@Z RINLQJ RQ Z KDWEKUMP DV QHHGV VR
@RRN @NH VR VKDW, GROBWSHQG VKH GD\ LQ VIMDU/P XAOS®IVIP HV
EHFDXVH VKH FKLABUHQ DUH WAUXJ J @QJ  %6XWHYHU \ HDUZ H GIDWQ D
@A®I P RUIHDQG VZ HDNDIHZ VKLQJV 7KLVLVZ KDWZ RUNVIRUXV

3 LHVHQW DUH RSHQHG Z WK MMRXUFRWH IDP 1O : HP DNHVXWH Z H
GIDYH WP H DIVUS IHVHQWRS HOLQJ VR KHS JHWDQ\ J LW

Z RINIQJ FROWUKFVAG EHIRUH WDUARJ IRRG SWHS + DYLQJ VR Z DIMXQWD
@VAULQ VKKH DIVMUDRRQ RQFH IRRG LVRXWRI VKHZ D\ LV MWWWRR @RQJ

( YHU RQH J HW VR SLEN Z KDWWH\ B QNH VR HDWDQG Z KHUH VIKH\

Z RX@ @NH VR HDW7 KHUH DUH QR H[ SHEVIMRQV | RURQH P HDORUD®
EHIQJ DIRXQG VKHP DIQVDE®! : H VIDNH VXLDVVR KDQJ RXWZ LW RXU
FKL@G Z KRP D\ SUHIHUVR W\ LQ VKHIUWRRP  Z KHQ H WAQGHG IDP LO
DULYH

0 DLQ J LW DUH QRWD VXISUVH VIKH\ DUH GIVEFX\WWHG DQG VKLY KHGV
GHFUHDVH ViH DQWFLSDVIRQ 7KHUH LV D@ D\ VD @MB J LW RUS&KUMP DV
( YH VR KHG VIKH Z DIMQJ

.| Z HDWH GRIQJ DQ\ WKIQJ RQ &KUMRP DV( YH MHQGVE\ GLOQHUMIP H\R
VIKDWNLGV DUH QRWKS @V P DNLQJ VIKH P DLQ GD\ VUFN\ EHIRWH IW
WUV %R[ 1QJ ' D\ VD T XLHWGD\

* 1QD* XW' 1 HXWRGLYHUW HOWO RP
2 FFXSDVIRQDO7 KHUDS DWW /7 UE H DURX QG VIKH VIDE (A




) ®Z UHWDQGJITP P HY

+ HOIQ ( GJ DU 1 HXURGLYHW HQWB DUHQWDQG ( GXFDVRU VK DUHV KHU
VKRXJKWRQP RQRWRSLVP DQGD@®Z GHP DQG KRQGD\ VHDVRQ

) RUP DQ\ $ XVWMIF RURKHZ L\VH $ /RZ ' HP DQG$ SSWRDFK
QHXRGLYHW HOWSHRS® VHQVRU DQG

VRFIDCRYHW KH® FDQEHP DNRU 2 QHRI VKHP RWWXSSRUAYH VKIQIVZ H
FROWIEXVRU/VR P HOBRZ QV FDQ GR DV SDUHQW FDUHW/ LV VR S@Q
VKXVBRZ QV DQG EXUQRXW FRADERWDYHO Z WK RXUFKLGBUHQ

Z KHQ SRME®! : KHQ HYHU ROH®/
' XUQJ VKHKRQGD\ VHDVRQ VKLY FDQ YRLFHV DQG QHHGV DUH KHDUG Z HFDQ

EHFRP HHYHQ P RUH LOWAQVH Z VK FUHDWA D VHQWH RI DXVRQRP \ DQG

EWJ KW@ KW H WD QRIMH FURZ GHG VKDUHG XQGHUAMDQGLQJ 7KLVFDQ EH
VSDFHV FKDQJ HVVR LRXVIQHV DQG DQ HVSHFLD@ KH®IXORU3' $HWRU
HYHU SUHVHOWE XA QHW | X @R DO\ RQH Z KR IHH® DQ[ LRXV Z KHQ ViKH\

H SHFVDMRQV Z KIFK FDQ IHHOINH @H  GROB\KDYH FRQWRORYHUZ KDV
LV SX@QJ XVIQVRR P DO\ GUUHFVIRQVDW FRP 1QJ QH W

RQFH

$ GRSWQJ D@®Z GHP DQG DSSWRDFK @
1 \ RX RU\ RXUFKLS DUH $ XVIME RU Z KHWH DWW LV P RIHE@FDQ KH® DWD@D
$' +' \RXP D\ ULHVRQDWH Z VK VIKH WP HVRI \ HDU EXWHVSHFLD@ GXUQJ
WHRU RI_ P RQRWRSIWP 0 XUD\ HADO  KRQAGD\ VDQG FHOEDMRQ HYHQW

Z KIFK GHVFUEHVKRZ RXU ,QWHDG RI W LQJ VR IIWIQ P DWN DQG

DWHIQURQ | RZ V GHHS® LOVR RQH RU P DQDJ H HYHU VKLQJ DQG SHURWLP R
MMAD IHZ FKDQQHW RI LOVEUHVADWD QHXRQRWP DVYH VRFLDOH[ SHFVIMRQV
WP H 7KLVGHSVK Rl SIRFHWQJ FDQ Z H FDQ LOWMDG |RFXVRQ GRIQJ Z KDW
EUQ] M\ FUHDVIMW DQG SDWIRQ EXW  |HHY DXWKHOWE DQG WJ KW RUXV
VKUVIQJ DQG VS@MQJ DWHOURQ UXLABLQI 1Q H VWD FXVKLIRQIQJ IP H
EHVE HHQ P XGOS ® VKIQJ VDQG MJJ@QJ  DIRXQG DFVIMMHV DARZ VRXU
FRP SHAQJ GHP DQGV FDQ VIDNH P RORWRSLF DWHQVRQ DQG HOHW\ VR
HORWP RXVHQHU\ H UHI X@WA P RUH QDVXLD@ DWD

J HQV®IUS DFH

' XUQJ VKHKRQGD\ V EXMt S@QV

GIMXSWAG LRXVIQHV DQG KHLIKWIQHG ~ 6RP HVKLQJ DVMP S® DVS@QQLQJ LQ
VHOVRY GHP DQGVFDQRIQ IHHOINH WP HIRUD S\ NOP D GD\ EHIRWH DQG

WH DUH W LQJ VR SX@XVRXWIRP RXU DIVUDEL) IDP L® JDVIKHUQJ RUGD\ RXW
QDVXWDCP RQRWRSLF IGRZ DQG FDQEH  FDQ P DNH ViKH HYHQWWHO P RWH

LHD@® G\ VIHI X@WQJ HONR\ DE O

&RQVIQXHG



) RURWHW IMP D\ LQYROHP RIHKLIK  6HQWRU 7RRO. W

HOHW\ DFVYIMHV VIXFK DV D YIMVWR D

VRIWVS@\ FHQWH |RU\ RXUFKLGBUHQ o4H RUH KHDGLQJ RXWR D FHBIE LDURQ
GHSHQGLOJ RQ WKHWQHHGY Z KDWAYHU  JRIQJ RQ D GD\ RXWRUKRWIQJ IDP LO
KHSVWHP DQG\RX : HQHHG VR W J DVHUQJ V IMFDQ KH VR VIKLON

VR VKDSH ViKH HOYLLRQP HQWAWR WKLRXJ K HYHY RQHB/ VHOVRY QHHGV

HYHY RQH FDQ SDUFLSDVA LQ Z D\ VWMDW  VRIHKHU $ FKHFNOMARURHDG\ VR J RE

| HHOVDIH DQG P DQDJ HDE®{ | RUVIKHP VHOVRU VRROIMFDQ P DNH D ELJ
GUIHHHQFHVR KRZ VWP RRWKO

5 HWIRQJ VKHO RQRWRSLF: D\ HYHU RQHB/GD\ JRHV 7KLVP D\ LQFOXGH
VIKLQJ V @NH

) RUP RORWRSILF SHRS®I LIHMWGRHVQBV
DZ D\ VA&RRN @NH VZ WFKLQJ RIT ,WMOQBV e  HDUGHI HQGHW RUHDEXJ V

DQZ D\ VUHDY LQJ LQ ViKH Z D\ V SHRS O e WP VR VRUILGJ HARE MIFW
H SHFVWR KDYH VR DWHQG SDWAHV RU e IDYRXUVH VODFNV DQG GUONV
YIMWBRW RI SHRS® 1 HXURGLYHW HQW e FRP IRUMVHP V \RIWKRRG\
Z D\VRI LHMQJ P D\ GRRN GL | HIHOW IDYRXUVA VP H@Z HLI KVIG E@ONHW
e DS®@QE LQ FDWH WIQJV.J HWRR
D\ VRI LWWQJ P LI K\WQYROH P XFK IRUDQ\ RQH
e 6SHQGLQJ P RIHWP HZ MK \ RXU +DYIQJ IDP LODUVRRY DWKDQG UHDG\ VR
/S HFLDOLQVAUHVW JR SWRYIGHV FRQWOQXIW DQG HP RURQDO
e 6P P 1QJ Z VK I1GJ HWRRY VDIHW GXUQJ WDOMMRQV | RUHYHU ROH
e 5HZ DWKLQJ VKH\DP H\KRZ 7KLVP DNHVRYHWZ KH® GMW QNHO DQG
e ' HHS GLYIQJ LOVR\ RXUIDYRXUWH NHHSV XVFQRVHUVR D P RUH UH] XOWHG
VRSLE RI LHVHDUFK RUUHDUDQJ LQJ SDWHWD RI I&RZ HYHQ Z KHQ VKH Z RUTB
RQH RI \ RXUWHDVXUHG FRAIFIRQY  DURXQG XVP D\ EH UHD® EXVt ®RXG
e /WHQLQJ VR D IDYRXUWA VRQJ RQ DQG XQSHGLFVDE B
HSHDW
e /\1QJ XQGHUD Z HJKWG E®QNHWOQ $ VIP S GDLO FKHFN LQ TXHWIRQ
ViKH GDWN VKDWP D\ KH® : KDWRQH VKIQJ VRGD\
e S5RFNIQJ SDFIQJ ERXQFLQJ RU Z RX@ P DNH VKLV | HHOHDMIHUI RU\ RX"
XQQLQJ XQWOMH ERG\ 1HHY 7KDWOQFOXGHV\ RX DV D SDUHOWVRR
DQ@J QHG DJ DLQ

&DSVXUQJ * @P P HW/

K DVIAYHUUHVWERRNY @NH | RU\ RX RU
\ RXUFKL@S LV YDAG HYHQ LI RVKHW/GROBV  $ P LG ViKH QRIVH DQG LX\K RI Z LOWAU
XQGHUMDIQG <RXUQHHGVDVSDIHQWRU  KRAGD\ V ViKHUH DUH DZ D\ V\P DO
FDUHUP DWHUMMADVP XFK DV\ RXU PRP HOQW JQP P HW Z KHHM\ RU
FKIGR : KHQ\RX DIHP RUHWHI X@WG DZ HDQG Z RQGHUFDQ P HHWXV.J HQV®
ViKH\ KDYH J LHDVURS SRUXQLW VR FR
UHI X@WA DVZ HQD &ROUDXHG



7KH VRIWQENHURI D VFHQWAG FDQG®
VKH Z HLI KWRI DI\ SHWFXUBIG LOVR
\ RXUD@S VKH VHOVDVIRQ RI VIKH FUVS
RXVBRRUDLUDV\ RX JR RXWLGH 7DNLQJ
DIHZ P RP HOW VR QRWFH VKH

P RP HQWVKDWP DNH RXUVHQWRU

Vi WHP VIHHQJ RRG FDQ LHD@® KHS

UHI X@VIRQ DQG RXUZ H@EHLQJ

<RX P D\ 11QG VKHVHJ@P P HW/RIQ
DSSHDULQ VKH T XLHWV/S DFHV EHVE. HHOQ
DFIYMHV Z KHQ Z H KDYH VRZ HG

GRZ Q HORXJK VR QRUFHVKHP * I11QJ
RXUWHOHV DQG RXUFKLABLHQ

SHWP DMMRQ VR IRARZ VMHLULQVIAUHVWV
DQG HQJ DI H LQ VHQVRU FRP |RUNV
FUHDWAVP RUHRRP | RUVKHVH IO\

P RP HOWRI P DJIF * @P P HU/ DUHQBV
MOVAQLEH H WDV VKH\ VXS SRUN

UHI X@VRQ HQHW\ P DQDJHP HQWDQG
GHHSHQ HP RURQDOFRQQHFVIRQ Z VKK
ViKH Z RUTS DLIRXQG XV + DYH D VKION
DERXWZ KDWEUQJ V\ RX RU\ RXU
FKIGUHQ J@P P HU/ DUH VIKHUH DQ\

J@QP P HW\ RX FDQ VKDUH VRJ HVIKHU
DERX\VWKH SDW\Z HHN'

) RZ 1QJ 7RI HWKHU

KHQ Z H J LYH RXUHOYHV DQG RXU
FKIGSUHQ P RIHWIP H VSDFH DQG
VHOVRU VDIHW Z HFUHDWA P RUH LRRP
| RUJ HQXLOH FRQQHFVIRQ DQG
JaQP P HW &HBIEEWDMRQVFDQ EHFRP H
VRP HVKLQJ Z HFDQ HOMR\ RQ RXURZ Q
VWLP V 1Q Z D\ VVIKDWWXS SRUARXU
DXVIKHQWE QHXURGLYHU HOWQHHGY

/ HMQJ JR RI VIKH SUHWXIHVR P HHW
VRFLDOH[ SHRVIMIRQV DERXWZ K DWUHVW
RUKRQGD\ VDK RXGE®RRN @\H FDQ KHS
HYHU RQH EUHDVKH D EIMP RUH , QWMDG
Z HFDQ IRFXVRQ Z KDWAX® |HHY

FD® LQJ MR\ IXODQG LHWRUDVIYH | RURXU
RZ QIDP L® ,\WP LJKWP HDQ GRIQJ
VIKLQJ V GLL I HUHQV® VIKLV\ HDU <RX GROBV
KDYH VR DWHIQG HYHU SDUN RUEXW
RXVIQJ Ul VADWEUQJ VP RUH WUHW VKDQ
MR\ <RX FDQ FUHDVi FH®BIE LDURQV DW
KRP HVKDWHHOFRP | RWIDE® DQG

P HDQLQJ IXOIRU\ RX SHKDSVDWD

VRZ HU J HOQV®IUSDFH DQG \KDSHG
DURXQG \ RXURZ Q IDP LOB/ QHHGV 7KLV
Z D\ HYHU RQH FDQ UHD@ UHWDQG
HOMR\ VKKH VHDVRQ LQ VKHLURZ Q Z D\

KHQ Z H ®IDQ LOVR P RQRWRSIWP  DQG
SURUMAM VHQVRU VDIHW DQG @RZ

GHP DQG H SHFVBMRQV Z H FDQ WHGXFH
RYHWZ KH® DQG P DNHWRRP IRUZ KDW
WXO P DWHLY/ VR XV DQG RXUFKLABUHQ
% VKDSLQJ KRAGD\ VDWRXQG RXU
HQHW\ DQG FRP IRUVZ H FUHDWA \SDFH
IRUIGRZ VR J XIGH XV UHWWR LHS B1QLVK
XV DQG J@P P HW/VR VKLOQH VKIRXJ K LQ
Z D\ VViKDW HHOQDVW DO QXUXUQJ DQG
WKO RXW/ 7KLV KHSVXVHONR ViKH
KRQGD\ FHBEWDMRQVLQ Z D\ VVIKDW HHO
P RWHP HDQLQJ IXORURXUZ KR®

IDP LO

VKLQJ \ RX DJHQV®! J@P P HUILABIG
KRQGD\ KRZ HYHUVKDWERRNV [RU\ RX
DQG \ RXUIDP L®

$ XVIMIE 5 HD® V




6XUNYIQ] &KUMP DV
RXUZ D\

7KH FD@WIKH P RWAZ RQGHUXOAWP HRI IKH\ HDU EXWQ VIKLV KRXWH
Z HP HDVXWH MR\ GU IHUIHQV®

HXQZ WS SHDFH LOWKDG RI SUIHVHQW DQG FKRRWH T XLHWRYHUFKDRV
EHFDXVH J @MAUDQG QRIVH GRQBADQA D\ VP HDQ KDSSLOQHW

H GROB\GR P DVFKLQJ S\ NDP DV RUIRUFHG 1XQ
QR SKRVR SHUHFWP RP HOW QR SUHWXH VR LXQ
VR HYHU HYHQW

HYHY DUDWGIMRQEVKDVWWT XHH] HVWKH @ H RXWRI Z KDV P HDQW/RR EH
M&RYH

%HFDXVH VlH FKDRV RI &KUMP DV ViKH QRIVH VIKH @ KW VKH WP HQY
VKH VXGGHQ FKDQJ H FDQ VHOG WP D@ERGLHV LOVR ELJ THHQQJ V

0 HOBRZ QVFRP HQRWLRP QDXJKQHW EXWIRP RYHWZ KH®
)WIRP VRR P XFK Z RUTB

$ QG VR Z HEXLAE RXU&KUWR DVILRP VRIVOHW

) IRP \DIHW

) IRP VSDFH VR EUHDVKH

| VIKDWP HDQV VKXWIQJ ViKH FXWILQV

HDVIQJ EUHDNI DWVADWQRRQ

RUVD\ LQJ QR VR YIMVRLY/

WK HQ VIKDVR/ H| DFV® Z KDWZ HEBDGR

7KH &KUMP DV VIDE B GRHVOBWKDYH VR P DVEK \ViKH DGYHUN
7KHHP LI KWQRWEH WUNH\  RULRDVAS RVIVRHY RUVAP P 1QJV

YXVWIKHUH Z LaDA D\ VEH D FKLIFNHQ QXJ J HWRUVE R VIRP DVIR NHWFK XS
DVWACH LHDG\

&ROUDXHG



DQG MXJ KVAUVKDWVRXQGV ANH FRP | RUNVQRWANH S UHWXUH
HP LJKW/SHQG WP HLQ RXUEHGLRRP V

LQ GUIHHQWIRRP V 1Q RXURZ Q Z RUTBV

EHFDXVH FRQQHFVRQ LMOBADERXWS R [P LW

LV DERXWSHDFH

$ QG LQ VKLV KRXVH SHDFH LV HYHU VKLQJ

7KHWHB/QR P HOBRZ Q Z HWKDP H

QR WAGIDHW Z H UK\WK

QR DKRXGSEVIK DV RXGHU

WKDQ Z KDW HHY W KW RUXV

2 XU&KUWP DVLVDERXWFRP |RUWV

Z HL KVMG E@QNHW LOWHDG RI J QMAUQJ SDUWAHV

IDP LODUIL® VIQWHDG RI FURZ GHG WRRP V

WHKXP RI FD® LQWWDG RI VIKHKXP RI H SHFVIMRQ

HGRQB\WP HDVXWHP DJLF E\ KRZ P XFK Z HP DQDJH EXWE\ KRZ
P XFK Z H KRQRXURXUHOHV

6R KHUHB/ VIR VIKH QHXURGLYHW HOWKRP HV
VR VIKH NLGVZ KR WP Z VK NR\
DQG ViKH SDUHQW Z KR SURVAFVWIK HLUF D
7R VIKH T XLHWYLEVRUHV
W DWQR RQH VHHV EXWP HDQ HYHU VIKLQJ
HBRH QRWUXUYLYLQJ &KUMP DVE\ KIGLQJ
Z HBH VXUNLYLQJ E\ WHGHILQLQJ
HBH VKWLYLQJ LQ RXUWK VI

GRIQJ ' HFHP EHURXUZ D\ EHFDXVH VIKDWU KWKHUH LV VIKH LHDO
P HDQIQJ RI MR\

$ QG VR GROQBMHHCEDG U \ RXU&KUMFP DV GRHVQBVBRRN @NH VIKH DGV
" RZ KDV JRRG IRU\ RX DQG \ RXW/

6 SUHDG &KUMP DVNR\ 1Q Z KDWAYHUZ D\ IHHOY FRP IRWIDE®I EHFDXWH
SHDFH QRWSHUHFRQ LVZ KDWP DNHV D &KUMP DVZ KR®

0 LFKDH® 6LOE\ 3 RHWDQG 1 HXURGLYHW HQWS DUHQW
6SLA0I VAH7HDRQ$ XVIWP DQG $' +°




$ QP XVMMF &KUIMF DV

7KH SLHFH UH GIFW RQH DXVIMAE
SHU/RQ VH SHUHQFHVZ VK W SLFDO
H SHFVDVIRQVRI Z KDW&KUWP DV FDQ
EHZ WKLQDIDP LO® KRP H

7KHWRY Z DVFUHDWG E\ P H DQ
DXVIMME Z UVAU DQG LAX\VADVKG E\ DQ
$X' +' LOXWAUDVRU \R LW SIRFHW Z DV
DXVIKHQVED@ LQIRWP HG DQG
FRQWEX\WG \R

, EH@HYH VIKH SIHFH WKRZ VDQ H DP S®™
RI P \MFRP P XQLFDVRQ EXWKDVVKH

XOWP DWDIP RI \KRZ LQJ KRZ
DFFHSVIDOFH RI LIREXWW

FRP P XQLFDVIRQ DW&KUMP DVFDQ
EHWHUVHU/H HYHU ERG\ LOYROYHG

<RX FDQ Z DWK VMHWKRUNLP® RQ

<RX7XEH

RWVE\ &D@XP %WD] ] R
$ XVIME / LOFV

,@WWUDVRQVE\ 7LHWDH $ VWILQV
7HUWDH B/* DABIV,




AR QHDW KHWHBWUHDP V&D@ DV\KH

FKDU HVIWRRP KHUWRRP XSWDLWY/VR KHU

"' DG /IDP Z KR WVMWIRQJ GRZ QWL
ROQWHWIDZ WK 7RP

$ VWKH VKDUS VRXQG RI &D@ B/ VIRQH

7RP FXUHG KLV KDQGV DIRXQG KLV HDLW/
DQG EXUHG KLV KHDG LQ VKH

FRP IRUAQJ HP EWDFHRI ' DG

ADHXOMOIQI &DAd SGIDVHBD\ V
' DG IQDFD® VROQHRI YRIFH

AR K KH¥ILQH $ WBIDWAKH NQRZ VKRZ
VIR FRYHUKLY HDW &RX®@ EHZ RUMH
FRXGOQB\MWMHDD " B& D@ WHVSRQGV

ADP QRWXWH A RUHBLYVKH W KWZ RU5
VR XWH &D@®"B DG JHQWD TXHWIRQV

A HOLWR/ QNHJ \ RX NQRZ J BVDIG &D@®
DVVKH GUIVKG RII DQG WIDWHG VR P DNH
KHUHO D VDQGZ LFK

,QGHHG ' DG GIG NQRZ ' DG NQHZ VIKDW

Z WOHWQJ DQ\ VKLQJ XQIDP LaDU
P DNHV SHRS® FXURXV DQG IWZ DV
RIQ WIEN\ 11QGLQJ WKH Z RUGV VR

H SOLQ 7RP

&D@ KDG VSHQWHORXJ K &KUMP DVHV
Z WK VKH IDP LO VR IRWPP  VKH RSLOIRQ
WMDW/RP \WRRG RXWINH D VRUH VKXP E
VKDWZRP Z RX@ VXUHO® VXFN RQ L
KKHUH DFWD@® : $6 DVKXP E LQ ILRQW
RI KLP

$ WBIDVWWZRP  Z DV.J HWIQJ DWHOURQ
WIKW : DVIMMKH W KWDWHQURQ'
&KUWP DVZ DVDSSIRDFKIQJ IQVZ R
GD\ VBAP HDQG' DG FRX@ VHH MQRZ
) DP 1O Z RX@ JDWHU 7RP LOFOXXGHG
IRUDV @RQJ DVKH FRX@ P DQDIH VIKHQ
KHZ RX@ P DNH D VZ LUWH[ IMWR VIKH
EDFN J DUSHQ VR FKHZ HYHU VKLQJ 1O
VI KW

2 YHUVKH SDVW HDUW/ P DQ\ IDP LO

P HP EHWRQ KLVMGH RI ViKH IDP 1O
KDG RSHQ® VSRNHQ DERXWZRP EHLQJ
D ARQHBFRP SDUHG Z IViK RVIKHU
FKIGBUHQ Z IMK VRP HWWA@QJ ' DG VR
MDYHKIP VRIMB DG GIG QRW $17 R
MDYHKLIP VR VEDVKLVIDP O Q' DGR/
P LOG R QHJ DIYH® HQFRXDJ HG

&ROUDXHG



' DG KDG D IHH@QJ VKDWZ KL®I IMWZ RX®
EH XQDGYIVHG VR IRUFH 7RP VR HQGXUH
SDIQ VIKHWH Z DV\WM@Z RN VR EH GRQH
VR HOWXWIH7RP JRW62 0 ( 7+,1* RXWRI
VKKH | HWAYH VHDVRQ $ QG KH Z DV
GHALP LOHG VR 11QG RXWKRZ VIR P DNH
VK DWKDS SHQ

VK SDWIRQ I XHAQJ KLY UKW HQJ LOH
' DG WURNHG 7RP B/KDIUMVRIV® DQG D
WP 1B VKLQHV RQ KLV | DFH

/IMD 7RP B/0 RKHUDQQRXQFHG VR iKH
IDP IO A XP LVKRP HB/IMD RUO XP
NQHZ 7RP QHHGHG LRXVIQH DQG VR
DOVIFLS DVIA FKDQJ H VMHUHIRUIH IWZ RX @S
EH EHQHILFLDOR VD\ KHUQDP H DV'\KH
HOWALHG D LRRP VR DV QRW/R FDXVH DQ\

SDQLF

+ RZ HYHU D\V&KUWR DV 0 XP
WKIJIBIGVR FRSHZ MK 7RP 6 KH IHQWV
D GHHS QHHG VR KDYH 7RP  EH SDUARI
VIKHIDP 1O JDWKHUQJ 2 | FRXUH VKHWH
Z HWH DGGIMRQDOVRFLDGOS LHWXUHV
SMFHG RQ KHUE\ QXP HWRXVP HP EHW/
Rl KHUMGH RI VKH IDP 1O DQG WKH MWV

Z DQVHG VR XQGHUADQG Z K\ 7RP
KDGQB\J LRZ Q RXWRI LW HW

A KDWD JQRURXVGD\ VKDWZ RX@ EHB
0 XP WKRXJ KWR KHUHOD

A HMR &DO@® +H@R/IDP +HOR 7RP B
VDIG 0 XP

$ @H FHSW/RP WHSQHG Z MK VIKHLU
WHVS HFVIlYH KH@RV

0 XP ZRWHP DQ\ VFDUHV VKLV\ HDUY/
VKHP HEHIQJ UHG

7TKHWH Z HH V¥ R SXIBRWHVWR VKLV

) LWMD 0 XP @NHG WDUYHV 6 HFRQGO
VIKH\ Z HUIH Z RWQ VR KIGH Z KDW
KDSSHQHG VRO XP WHHP QIO D
GHFDGH DJ R EXWQ IDFWZ DVRQO V¥ R
\ HDUW/DJR

0 XP DQG &D@ KDG DQ DQJ U
DU XP HOWZ VK ' DG UHI DUGLQJ 7RP

0 XP DQG &D@ EHIHYHG VK DWWKLY
&KUWP DVZ DVJRIQJ VR EH WKH ROH

Z KHIH7RP Z RX@ WRS D@LV EDE\ VK
EHKDYLRXW/ @NH WXI11QJ SUHVHQW

Z DSSIQJ LQKLVP RXWK USSLIOJ WR
VKUHGV DQG VKHQ VSIWARI MRXWRQVR
VIKH SUHYLRXVO FOIDQ IGRRU O XP DQG
&DA Z HH FHWDLQ \MDWFRP  KDG J RQH
IRUO XP B/QHFN Z KHQ\ HWP RUH
SUHVHQWZ WDSSLQJ Z DVGHWAR\ HG DVD
Z D\ Rl \D\ 1QJ AZ LG@QRWEH GHOLHGB
EXW DG KDG IRXJ K\WKH FRUDHURI KLV
VRQ DEHWSHWK DSV QRWARQJI ®
HORXJK LQ' DGR/P QG ' DG GHIHQGHG
7RP B/DFMRQVE\ FRP P DQGLQJ 0 XP
DQG &D@® VR A R HDW RQWHER\ KH®/
XSVH\B

AHVDQG Z HNQRZ Z K\ KH LV XSWHW
HBH QRWGWIQJ KIP JHWZ KDWKH
Z DQWBIOMWMAG 0 XP DQG &D@

6RZ KHQO XP FDP HVKWRXJK VKH
GRRU WKH VRRN RI1 KHUWHG VFFDU DQG D@
RVKHURXVBRRUFGRVKHY S XVWKH NHW®
RQ DQG VIKHQ FKDU HG XSWBLLY VR

P P HGLDWA® Z RUIN RQ KRXWH

P DIQWIQDQFH 0 DWIL/ FRQFHLOLQJ
&KUMP DVZ HWH @NHVKH JUW P LGRQV
WHFHLYHG RQ WKLV GD\  NHSWXQGHU

Z DSV

& RQVIDXHG



7TKH FRX@ EH GIVWXQUWOMRP RURZ
&KUWR DV ( YH

( DFK \ HDU RQ & KUMP DV( YH VKH
IDP L® VRRN 7RP VR ARW?2 | 7RWED
@RFDOHVS VA FDUH KRP H IRUD@IW

Z RQGHUXCEHQHI LW ,Q DGGIMRQ VR
VIKRVH LGHOWU LHG | DFVRY/ WWHUYHG DV
DQ RSSRUXQIW |RUD@RVKHUIDP LO

P HP EHW/V® H HFEXWW VIKHLUS@Q RI
DFVIRQ

A ND\ VR7RP B/JRQH &DM@ KDYH\ RX
J RWWKRWH VZ HHW KH @NHV'B

AHV , KDYH VKH VZ HHW B

A RRG VR KHFDQ HOMR\ VKHP LQ ViKH
JDUWGHQB

A DMDP LOXW FRX@ Z HP D\ EH
FROMGHUZ KHVHUKH FRX@ EH :
XVVKLV\ HDU B

I+

A H®Z HYH GRQH Vi DW RUDWBIDWWE R
\HDU/QRZ : HNQRZ KH®/SWREDEQ LU
QRWGHI LOIH® JRIQJ VR JR RXWIGH \R
Z HFDQ SUHSDWH FDQR\Z HO XP "

A EVROOMO * RRG VKIONLQJ &DAD B

AHVYEXWZ KDWDERXWIKH VXJ DU
LOVIDNH' B

A XEEDMK + HEDEH ILQH Z WK RUZ IMMKRXW
VKHP B

AWFRX @ DITHFWKLP JB
AVWGRHVZ IVK P RWAFKLGBUHQ B

AKDWWKH 0 XP B

A UHDG VIKDWWFDQ EH GU THUIHQWZ IMIK
DXVIMAFJ B

ARZ 6723 SGIDWH + HXD QRW DO
FKL® Z KR Z KHQ VKH\ GRQB\J HWACHLU
RZ QZ D\ MWHVRXWINH KH GLG MWV
\ HDUZ IMK P \ QHFN WHP HP EHUB

AGRQB\Z DOW RX KXUN,J B

' DG FHDVHG SX\KIQJ KLVMGH RI ViKH
DU XP HQWDV D T XLEN GRRN DVK LY
SKRQHVR@ KIP IWZ DVVIP H VR FRAGFW
7RP 7RP DVSHUXVXDOZ DVKDSS\ VR
VHH' DG DQG ViKH\ VWDYH®IG KRP H Z VK
HDVH ' DG DQG 7RP  Z HQWWLRXJ K
VKHWEHGVP H IRXVIQH $ Q KRXURI S@\
RXWIGH VR DARZ VIP H VR LHDGM WKLY
VHO\RU \ WHP  DQG VR DYRLG DQ\

XQI DYRXWDE ® EHKDYLRXW/ ELRXJ K\WWRQ
E\ VKH KRXVHR/QHZ ®RRN EHIRWH 7RP

Z DVQUWD ®fG XS VR KLV EHGLRRP
DIDIQ Z MK ' DG DWKLVMGH 0 XP DQG
&DA Z HHEXW Z LW GHFRUIDWQJ Q
ViKH Z D\ VIKH IDP L® KDG IRU\ HDUW/ HYHQ
EHIRIH7RP Z DVERW)

$IVMU7RP KDG J RQH VR VBHS DERXW

SP ' DG VKRXJKWR KLP VHD + H
NQHZ VKDWP LARQVRI XV1Q ViKH Z RUTB
QYHG E\ LIRXVIDHV EXVWMMAKKLY RQFH KH
Z DQWAG D FKDQJ H I QRW RUKLY \DNH
IRU7RP B/ + H@IG QH WR 7RP |RUVKH
UHWARI VIKH QLT KW, Q VIKDWP RP HQW' DG
Z DQWAG VRV VRP HWIQJ + HZ DIWAG
DJ RQIMQJ ® IRUVKH GD\ VR HQG DQG KLV
@RYIQJ \ HWSHWKDSVP I XIGHG IDP LO
VR FRP H XSWIDLLY VR VBIHS EHIRUH KH
VHWR Z RWIN RQ KLV S@Q

,WZ DV&KUWP DV' D\ DQG 0 XP DQG

& RQVQXHG



&DA Z HH WHG EXWKDELWD@ DZ RNH
DIRXQG DP H[ SHFIQJ 7RP B/

VFUHDP VDQG KRG/ RI H[ FIVHP HQW

1 R VRXQGVRI VKLV VRUM HW7 KDW
VXBUVHG 0 XP A UH\ RX VXUH LVi¥/
&KUWP DV 0 XP "B

AV' DG Z IMK 7RP "B&D®@ Z RQGHWHG
AR | FRXUOHB) XP WHS@HG

A HD,BDHH\ RX GRZ QWIDLLY VKHQ
0XP B

A ND\ BWDIG 0 XP DV \WKH VQDVFKHG VIKH
RYHWKDQJ 1lQJ VDU [WRP VKH GRRU

0 XP RRNHG LOVR 7RP B/LRRP DQG
P DILFD® ' DG DQG 7RP Z HWH QRW
VKKHUH

0 XP Z DVWXQQHG LOVR P RP HQVDU
VGBIQFH XQUOHDVRQLQJ VKRRN KHUE\

VKKH KDQG

AP P 0 XWEHGRZ QWIDLLY DQHDG\ B

%H RUH WKH Z HOWGRZ QWL VR P DNH
&KUMP DV GUONV DQG VR RSHQ
SUHHQW VKRXJIK 7RP Z RX@ @N\NHO
IDYRXUVKH Z WIDSSI1QJ RYHUZ KDVYHU
Z DVIOMGH W KHKHDUS A XP BILRP

& D@

0 XP HQWALHG Z KDWWKH SHUFHLYHG VR
EH DEDWHWRRP 1 R EWJKWDQG FKHHU
( @ GHFRUDMRQV \VKH KDG GHIE HLDVA®
ERXJKWZ WK 7RP LQ KHUP LQG

1 RKIQJ RI KHUGHMWIQ @ K\"

6 KH KDG KHUWG WDU Z WDSSHG
DURXQG KHUQHFN SHUHFWD 1LQH EXW

SM FKR®RJ LIFD@® WRXE@QJ DV\KH
NQHOWR 7RP B/ ®GIYHORQ VIKH | GRRU

7RP Z DVIQEHW HHQ' DGB/GUV
S@\ LQJ Z VK FRBRXUXCSIHFHRI
Z \DSSIQJ SDSHU

AJRWKIP DVSDWHSIHFH GROBWZ RW
+ HR/KDSS\ SO\ 1QJ Z MK IKDWB DG
DWXUHV

A KDWDERXWWKHJ ViKH ( @ B

7RP VXGGHQO® VSRW\KH VFDU DQG
GLRSVVKH Z WDSSLQJ SDSHU 0 RDQV
EHILQ

R K QR - XWMEHFDXWH ,»> KHWH \ RX
M@ ER\

<RXBH QRW BA LYH KLP \ RXUVWFDU B

A KDWO XP FDQB\GR VIKDW DG

5HP HP EHUZ KDWKH GRHV'B

AGDWH JLYH7RP ViKH \FDU

6RP HVIKLQJ DERXWKLYZ KR®IP RUQLQJ
DQG' DGR/ FRQFHQWDWAG JD] HP DGH

0 XP JLYHLQ

6 KH XQZ WDWSSHG KHUW-DU WHYHD@QJ
VRRGD\ B/J UW

/ VD YHY KHVWDQV® RXWWHVEFKHG KHU
KDQG EXWEHIRWH VKH FRX@ GMIR ' DG
DIG ILLP ® AD\ Z KDWMLYVKHQ SDW LW
VRKLP Q@NHVKLMVBWDIG' DG DVKH

GHP ROWUDWAG RXWMHVFKLQJ KLV KDQG
DQG D\ LQJ ViKH Z RUS AFDU B

& RQVQXHG



0 XP GLG DVDWHG DQG 7RP VRRN IW
EW KWFKHHY Z DWP VK LOVR KLV ERG\
VREEHUQJ D@RYHUMIQ SXWHJBH + LV
KDSSLOHW Z DV XQUHADIQHG

VKRURXJ KO DWRFKHG VIR VKH WA VK UH
VIKH WP H@

0 XP &D@ DQG' DG Z DVFKHG VKLV
XQIR@G

A K GDW + HB/REEHWHG D@RYHUIMB
&D@ H FOP HG EXW DG KH®@ D KDQG
XS 1QGIFDMQI IKDWAKH WKRX @ Z DLW
| RUVKLY HYHQWVIR FRP H VIR D QDVXXUWDO
F&RW

7RP 1LOD@ @RRNHG XS DWKLVIDP LO

VKDWK DG J DVIKHUHG VRJ HVKHULQ DZ H
DOG VKHQ MXJ KVWUDQG MR\

ALMDB

AHV/IDP B

A HQHHG VR VIDXOI DERXWZRP  DQG Z H
QHHG VR FKDQJH D IHZ VKLQJVB

6RP HWP HVDMP S® FKDQJH RI
DWIMXGH RI SWIDFVWFH FDQ P DNHD
Z RU® RI GUIHHQFH DWVKLY DQG DQ\
RWHUWP H

YHQI DXVIMAF LV QRWMWI RU
&KUMP DV



$ QS XWME; P DVSRHP

WV KHH M KHWH IV KHWH WV KHWH

7KH VHDVRQ | RUFR@HFVIYH | HAYH
FKHHU

[& DUHI XOMIOILQI DURXQG \ RXUEWRVKHU
&D@ \ RX NQRZ MDIIHFW KLV HDUW/E

3 WBIDWAKH FDQ GR VKDAWDWBIDVWVFRX @
EHZ ROHE

1 RWKH SRIOWANH \iH DI H R@ EDFN
DQG | RUK

KHQ ELRVKHY/ DQG VMLV I RXJ KW
BXRX SXWKHG P HILUME

6 LEMQJ EIFNHUQJ EXWOQ VKLV VX DVIRQ
Z HDWH SIFVXXUQJ

WMKRXWZ RUGV
&D® LVYRFDO7RP REWHWHV

3 HOWYHO DQG P RW\RI VKH IDP LO® JHWD
VHOWH VKDWKH

' RHVOB\HONR &KUWP DV

Y%XW IDP  ViKH GDG RI VIKH KRXVHKR@@
" VDI LHHV

YXVWKIMWRY Z RX@ KDYH LW
7/RP VHHP HG VR EH LQ VKH KDEIW

2 | VH HQHU\ VMDW&D@ DQG KLV
SDWQHU/ LVD DWADFWAG

3 DUAEX@DUWD / VD

KRVH QHFN Z DV D WUNLQJ | HDVUH
2 | OWEKUWR DV

+$0 5 LI KWRUVKH VIDNLQJ

7RP Z DVIL DMQJ RQIVRP HKLQJ
&KDINHG XS VR P IVEHKDYLQJ
6R VR / LMD DQG & D@

7KH GLGOB\Z DQWR GLaD GD@

1 \M\Z DVJRIQJ VR EH DORVKHUGLVDWIAU
1O VIKH P DNLQJ J

$JDIQJ / IDP  Z DVOIWFRQWAP SMWQJ
KHWHUVIKLY Z DVVWXH RUQRW

/ IMD Z RX@ SIREDE® GRVH VIKH SGRW

| 7TRP  AWDFNHGBKHUDJ DIQ

7KDWZ DV SKWDMQJ IWRP Z KLFK / LDP
KDG VR WHI WDLQ

) IRP XMQJ KH GLGQBWKION 7RP  Z DV
EXIMQJ KIVRZ QP RVKHU

) RUBWHQMRQBRUEHFDXWH KH VD EDG
NLG

U&XWWLQ ViKH DEVHQFH Rl WDGLVIRQDO
VSHHFK

WZ DV GLILEXOWR XQGHUAMDQG VKLV
&KDQJIH

0 D\EH7RP BVEWIQ Z DVWJI J HUIHG DQG
KHP HHO WHDFWG"

0 D\ EHVKDVR/ W
0 XP DZ D\VZ DSSHG Z IMK

6XFK FDUH Z K\ GRHV7RP SXW
HYHU VKLQJ LQ KLVP RXVK"

7KRXJ KW&.DA
& ROUDXHG



1 R RQH HOWR\ V&KUMP DVDV®RQJ DV
\ RXBH KDSS\

* HWWVXS SRUADAHG LIRXQG 7RP
1 RWP XP DQG KHUSRRUQHFN

, RQO® Z HDUP \ VFDU VR SIRWAFW

0\ ERG\ DQGP QG EXWMGRHVQBV

FDXVHVIKH FKDQJ H

HZ DQWR VHH LQ @A®! 7RP
D KDVB/VIKDW RXBH J WDEELQJ IRUE
$ QL KWEUQJ MRQE

ED® KHYDAMWDIDIQ KHR/JRIQJ VR
FU DQG \WFUHDP E

DKW VD SHIKDSVKL GHVLHP LI KW
MOMAP HDQE

LJ KWMWAP HDQ QRVKLQJ EHMGHV
JHWMQJ KIVRZ QZ D\ GDGE

2 KQR &D@® KHB/VREEHUQJ RYHUVKH
SDSHU SGIDWH VIDNH VKDW

, NOHZ KHVKRXGEH WD\ HG DWWKH
QXUHU

D\ EH VKDV Z KHUWH KH EHERQJ VEVDLG
& D@

9XWZ DIWIKDYH$ 1 < RI \ RX HYHQ
T+28% +7

$ ERXW/RP "

7RP VKWRZ VViKH SDSHUDMGH

' \VFDUBV W

6XGGHQ® LQ KLVIRFXV DQHZ VLD HW

D KDWKHDWUQRZ LVKHKDYIQJ D
MXIK"E

DIMDJ JLYH7RP \ RXUWDU E
7TKH WG Z IDSDWRXQG

* RURXMY SWHWHOQW

ODOXWGDG \ RX NQRZ Z KDWKDS SHQHG
EHRWH

0 XP B/QHFN Z DvDQ REVHWRQE

0 D\ EH V& QRAKHUQHFN LV&/
VRP HVKLQJ Z HBH GRRNLQJ SDW

1RZ /IMDISGIDWJILYH7RP \ RXU
VFDUJE

/[ DMDVIDNHVMRIT 7RP - FDVWWKHV WJ KW

7KH WHG VFDUJ Z KDWD Z RQGLRXV
VHOVRU GH@I KW

7RP FKHZ VDQG \VSLOVDQG VZ LY DQG
@SV

0 D\ EHVKH EHVW UWJ GRQB\KDYH VR
EHZ WDSSHG

\WZ DV VKKHUH DEDARQJ

7KHIDP LO FDP HVR UHDOWH

7KH Z HHZ (RQJ DERXW/RP
H@/ IDP Z DV WKW

+ HKDG NQRZ Q

&KUMP DVFDQ EH Gl HHQW

,Q D QHXWRGLYHW HOWKRP H

UXVVQRWEDIW VIKDQB

/ Vi EH F®DU

,VWRND\ VR KDYH $ Q $ XVIMAF
&KUWRP DVVKLV\ HDU

MWKHH M KHWH IV KHWH W/ KHWH

&KDQIHWIDUNV Z MK XV \ RX GROB\KDYH
VIR @QYH 1Q I|HDU

MWKHH WM KHWH IV KHWH W/ KHWH
7R D@ RWH VIKDWFRQQHFVWR VKLV

+ DYH $ Q $ XVIMF RURVKHWZ I\MH
QHXWRGLYHU HOWEKUWP DVJ VKLV\ HDU

&DMXP %D ] R




7KDON\ RX | RUHDGLQJ

, KRSH\ RXBYH | RXQG VKLV J XLGH
KHGIXARU\ RX \ RXUIDP 1O RUVKRVH
\ RX VXSSRUN7KHWH DLH QR IX®HV DQG
VB RN VR GWFK VKH Hl SHFVIDMIRQV <RX
JHWR GR &KUWRP DV\ RXUZ D\

KRZ HYHUVKDWIRRNV

&UHDVIQJ D + DSS\ 1 HXWRGLYHW HOW
&KUMRP DVLVDQ RQJRIQJ SURFHW \KDW
P D\ EH GUIHWHQWHDFK \ HDUDV\ RXU
IDP LO B/ QHHGVHYROH LQGLYLGXDY
EHFRP HP RWHDZ DWHRI Z KDWWKHLU
QHHGVDUH DQG \ RX Vi RXWGL I HIHQW
DSSURDFKHV ,WWHD@ LV RN LI

HYHU VIKLQJ GRHVQBAJ R SHU HFV®

0 RWARI VKRVH Z KR KDYH Z UWHIQ
SLHFHV LQ WKLV ERRNGMDUH DFVIYH RQ
VRFLIDOP HGLD DQG SXE@K FRQMQWR
KHG \ RX P HHW RXUDQG \ RXUIDP OB/
QHHGV D@ HDUWRXQG <RX FDQ ILQG
WHP YLD VIKH @ONV DWWKH ERWRP Rl
HDFK SIHFH RUVHDUFK VIKHLUQDP HV

3 GIDVH | HHOl LHH VIR VKDUH VKLY J XIGH
Z MK DQ\RQHZ KR P D\ 11QG IMKHIXO

7KH+DSS\ 1 HXIRGLYHU HOW LI H
) DFHERRN JLRXS LVKHWH VR KHG

QHXURGLYHW HQWDGX@V D@ HDULRXQG
Z WK D\WP DADQG VXSSRWIYH
FRP P XQIW VSDFH

VKLQJ \ RX D + DSS\ 1 HXURGLYHW HOW
Z KDVIMYHUVKDWP HDQV I RU\ RX

. EH * BXHRER

) LOG P HHYHU Z KHWH YID / LONVWHH
* HWAP \ 1 HXWRGLYHWMW 1 HZ \MBIWAU




- VK J UDVWA XOMDQNVR

/ DXUD+ HDH®G WWH \VKH
1 HXURGLYHL HQW

1 XUH&RQVXMAQJ

- 1O R@ WKHKHU
1 HXWRR LYHMW 8 QlYHMW

%H 0 19DW WKHKHU
3V FKRWHWDS\
3V FKRHGXFDWRQ

* 1QD* XWK WKHKHU
7TUEHDURXQGWHVRE®

0 DURQO FH DXIK@M) WH WHP
$ XWIRWD$ XWWMF &RQVXOMJ

- HW* DUQHU WKH KHU
*529( 2 QIDH&RP P XQW
|RUS XVIME <RXQJ 3HRS®

$QFHO F6Z HHQH  \WKH WKH,
1 HXURGLYHUH- RXUQH V

1 IFR®5 HHNIH WKH KHU
7TKH3' $ 6SDFH

' U RDQQH5 IRUBDQ \KH KHU
1 HXURGLYHU HQW
( GXFDARQDCB i FKR®RI MV

SRZ HQDO DKP XG \WKHKHU
) ®IGIH3WV FKRWHUDS\

oLY' DZ HV \WKH KHUWKH
$ XWMF $ GYRFDWM

0 DGHRIOHS\ @Y WKH KHU
YEDFN &DWERXQVHTXJ

" U-RDQQD* WDFH WKH KHU
TKH6HOWRU 3 LIRWMFW

0 XQUD$ GHQZ DI \KH KHU
27 .16V

&DXP %D | R KHKIP
$ XVWME / LOFV

- RGIH&MUNH \KH KHU
&KITHUHQY:  HOEHQ
3WDPIARQHU $ XWP 6 SHEDDA

713 I HIB UWKDUWG KH KIP
1 HXURDII WP QI $ GYRFDWM
&ROVXORQNE UIHVHOWAU  7WDILOHU

/4 ( YDQV WKHKHU
7TKH8 QWSIFD 7

+H®IQ( GJ DU \WKH KHU
$ XVMF5 HD® V

- R* DXQWMKH KHU
oH: ,6( DQG7+5,9(

6FRWAL. HORQ WH KH
$ XVMMED@ 6 FRW

&RXWQH ) LHHGP DQ 7KRP S\RQ
VKH KHU
&KDP HPRQ&RDFKIQY

7HRGRWD% WDH \KH KHU
1' Z \MH+XE

$GUDQ" DUE\ WKILH KH KIP
1RWR17,Q$1" | R

6RILD) DJ DQD $ NEDU \KH KHU
6FRWIVK ( VKQLEO LORUW $ XVISMEV

" DYIG* D\ +DP P RQG KHKIP
$ XVMME 6 XEWDQFH8 VH1 HXZ RN

. DL.$\K KHKIP
SHWP 1QJ $ XWP

0 [FKDHD6LOE\ \KH KHU
6SIAQ) VKH7HDRQS$ X DQG$' +'

7IHOH $WIQV VKH KHU
7IHOH V* DB

-X®V 0 HDQG$ QRQ\ P RXV
1 HXURGLYHLJ HQVB DUHQW



